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Land Grants to the Minnesota and Pacific, 
and other Railroad Companies in Minne- 
sota, 


We have received copies of the Act of Congress, 
approved March 3rd, 1857, ‘making a grant of 
land to the Territory of Minnesota, in alternate 
sections, to aid in the construction of certain rail- 
roads in said Territory,” and also of the Act of the 
Territorial Legialature of Minnesota, approved 
May 22nd, 1857, to execute the trust created by 
said Act of Congress. 

The act of Congress grants every alternate sec- 
tion of land, designated by odd numbers, for six 
sections in width on each side of the roads and 
branches specified in the act; and in case the 
United States have sold” any of these sections, or 
the right of pre-emption attaches, agents, ap- 
pointed by the Governor of Minnesota, are author- 
ised to select the lands from the nearest unoccu- 
pied section, within 15 miles of the location of the 
road, subject to the approval of the Secretary of 
the Interior to be applied exclusively to the con- 
struction of the road to which it has been granted, 
The land remaining to the United States within 
six miles on each side of the roads specified shall 
hot be sold for less than double the minimum price 


5 | United States. 





of the public lands. The Legislature shall have 
the disposal of the granted lands as follows: 12 
sections to be sold on the completion of 20 con- 
tinuous miles of road; and if the road is not com- 
pleted in ten years, lands unsold to revert to the 
The United States mail shall be 
transported over these roads. Lands in Indian 
Territory shall not accrue to the roads specified, 
which are as follows: From Stillwater, by way of 


2|St. Paul and St. Anthony to a point between the 
2) foot of Big Stone Lake and the mouth of the 
“| Sioux Wood river, with a branch via St. Cloud and 


Crow Wing to the navigable waters of the Red 
river of the North. From St. Paul to St. Anthony 
via Minneapolis to the southern boundary of the 
Territory in the direction of the mouth of the Big 
Sioux river, with a branch via Faribault to the 
north line of the State of Iowa; from Winona via 
St. Peter to the Big Sioux river south of 45° N, 
latitude ; and from La Crescent via Target Lake 
up the valley of the Root river to a junction with 
the last mentioned roads, east of range 17. 

Under the Act of Congress, of which the above 
abstract gives the principal points, the Legislature 
of Minnesota have enacted a law consisting of 
three chapters, of 29, 10 and 20 sections respective- 
ly, of which the following is a summary, 


CHAPTER I. 

Sec. 1, incorporates a company by the name of 
the Minnesota and Pacific Railroad Company. 

Sec. 2, authorises this corporation to survey, lo- 
cate, construct, and operate a railroad, on such 
routes as they think proper, from Stillwater, via 
St. Paul, St. Anthony and Minneapolis to Breckin- 
ridge on the Sioux Wood river, with a branch to 
St. Anthony via Anoka, St. Cloud and Crow Wing, 
to St. Vincent, near the mouth of the Pembina 
river. 

Sec. 3, gives the right of way, not exceeding 
200 feet in width for the entire distance of the 
road. 

Sec. 4, makes the capital stock $5,000,000, in 
shares of $100 each, and regulates the manner, 
time and places of subscription, of which due no- 
tice is required to be given. 

Sec. 5, provides for 15 Directors, who shall man- 
age the Company’s affairs. 

Sec, 6, gives, as the first Board of Directors, 





the names of the following gentlemen: F. R. De- 
lane, William Willim, Alexander Ramsey, Edmund 
Rice, R. R. Nelson, Wm. L. Ames, Richard Chute, 
Henry T. Wells, Abraham M. Fridley, Dwight 
Woodbury, Franklin Steele, 8. B. Lowry, J. D. 
Crittenden, Charles H. Oakes, and Daniel Bassett. 

Sec. 7, perthits the Board to establish By-Laws, 
prescribes 4 feet 814 inches as width of track, and 
regulates the mode of running trains at cross- 
ings, ete. 

Sec. 8, provides for meetings of Directors. 

Sec. 9, regulates the issue of certificates of 
stock. 

Sec. 10, requires annual Reports from the Di- 
rectors. 

Sec. 11, authorises the Company to borrow 
money, etc., at any rate of interest that may be 
mutually agreed upon. 

Sec. 12, requires’ acceptance of this act within 
10 days of its passage, and the completion ready 
for iron of the road from Stillwater to St. Anthony 
within 15 months from 1st September next, and 
its actual operation within 9 months thereafter, 
and the completion and operation yearly of 80 
miles, and the finishing of the whole road within 
10 years from March 8, 1857. 

Sec. 13, regulates the method of appraising land 
and other damages. 

Sec. 14, provides for the punishment of persons 
injuring or obstructing these railroads, their build- 
ings or machinery. 

Sec. 15, exempts shares from taxation, but pro- 
vides that they may be taken in execution for pay- 
ment of debts. 

Sec. 16, vests the title of the lands specified in 
the preceding act of Congress in the Minnesota 
and Missouri Company. 


Sec. 17, provides for the speedy location of the 
routes of these roads. 


Sec. 18, requires the company to pay annually 
into the Treasury, on or before the 1st of March, 
8 per cent. on the gross earnings of the road for 
the year ending December 31, the first payment 
to be made on the completion of 50 miles of the 
road, and the company is exempted from all other 
assessments and taxes whatever. 


Sec. 19, authorises the employment and owning 
of water craft. 








Sec. 20, provides for the sale of the lands in the 
manner the Directors may choose. 

Sec, 21, empowers the company to issue bonds, 
provided the faith of the Territory or State is not 
pledged in any way for their redemption. 

Sec, 22, declares the property taken by the 
company to be for-publieuse, ~ “~~ 

Sec. 28 and 24, regulate the manner of collect- 
ing fares, etc., etc. 

Sec. 25, authorises this company to construct a 
railroad from ‘Winona ‘up the Mississippi to 
St. Paul, and from its terminus, at Big Stone Lake, 
to the Missouri river, north of 45° north latitude; 

Sec, 26, authorises them to construct & magnetic 
telegraph. 

Sec. 27, provides against consolidation with any, 
cempany outside the Territory without consent of 
the Legislature, and fixes the gauge of all rail- 
roads at 4 feet 844 inches, 

Sec, 28 and 29, declare the act to be public, and 
in force from the time of approval. 


CHAPTSR Il. 

Sec. 1, gives power to the Transit Railroad Co. 
to construct a railroad from Winona via St. Peter 
to the Big Sioux river south of 45° north latitude, 
—the whole to be completed within 10 years from 
March 8, 1857. 

Sec. 2, grants the lands, provided by act of 
Congress, to this company, to be disposed of in the 
manner prescribed. 

Sec, 8, provides for the location of the road and 
the selection of the land similar to the Minnesota 
and Pacific Company. 

Sec, 4, exempts them from taxation and provides 
for payment of 3 per cent. on earnings in the same 
way. 

Sec, 5, authorises the Transit Company to own 
water craft. < 

Sec. 6, authorises the company to take and hold 
lands, issue bonds, etc., etc. 

See. 7, requires the Governor to notify the Se- 
cretary of the Interior when 20 miles of this rail- 
road are completed. 

Sec. 8, provides that the Root River Valley and 
Southern Minnesota railroad may, at all times, 
send passengers over the Transit railroad at the 
lowest rates. 

Sec. 9, gives the Transit Company power to ex- 
tend its line to the Missouri river south of 40° 
north latitude. 

Sec. 10, provides that this law shall go into im- 
mediate effect, 

CHAPTER III, 

Sec. 1, authorises the Root River Valley and 
Southern Minnesota Railroad Company to contract 
and operate a railroad from La Crescent via Tar- 
get Lake up the valley of Root river to a junction 
at Rochester with the railroad from Winona to 
Big Sioux river. 

Sec. 2, authorises this company to construct and 
operate a railroad from St. Paul and St. Anthony 
via Minneapolis to Shakopee City, and thence via 
Belle Plaine, Clarksville, Leseur, Traverse de 
Sioux, St. Peter, Kasota, Mankato and South 
Bend to the northern boundary of Minnesota in 
the direction of the meuth of Big Sioux river. 

Sec. 8, confers upon this company all the rights 
conferred on Minnesota by the act of Congress of 

March 8rd. 

Sec, 4, requires the completion of these rail- 
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Sec. 5, authorises the construction of a branch 
to Hokah. 
Sec. 6, authorises the Minneapolis and Cedar 
Valley Company to construct and operate a rail- 
road from Minneapolis in the direction of Fari- 
bault to junction dn the county of Dakotah, from 
I to 6 miles from Mendota, thence to the south 
line of Minnesota, and gives it all the privileges 
conferred by act of Congress of March 3, 1857, 
provided’ the road be completed in 10 years from 
March 3, 1857. ee ee — 
Sec. 7, confers the lands set apart by Congress 
on this company. 

Sec. 8, ‘requires the appointment of agents to 
select the lands. 
Sec, 9, exempts the lands from taxation, and 
requires payment of 3 per cent. on receipts. 

Sec. 10, authorises the owning, etc., of water 
—_—~* = eae 
Sec. 11, permits them to borrow money, etc. 
Sec. 12, requires notice on completion of 12 
miles. 
Sec. 18, permits the Minneapolis and Cedar 
River to use the roads of the Root River Valley 
and Southern Minnesota road on terms to be mu- 
tually agreed upon, and to build whatever seems 
to be necessary. 
Sec. 14, provides that if this company receive 
more than their proportion of land, a commission 
shall be appointed to equalise the apportionment. 
Sec. 15, adds six directors to the number al- 
ready required, five of whom must live along the 
line of the road. 

Sec. 16, regulates the opening of books, etc., re- 
quiring due notice to be given. 

Sec. 17, requires the acceptance of this act 
within 30 days. 

Sec. 18, provides that this act shall take imme- 
diate effect. 

Sec, 19, requires a fence 544 feet high on each 
side of the different roads. 

Sec. 20, provides that lands taken by these com- 
panies for right of way and depots, shall be deem- 
ed to be taken for public use. 


Hannibal and St. Joseph Railroad. 

It is with pleasure that we inform our readers of 
the progress now making in this great work. Some 
thousands of ties are now cut on the lands of the 
company opposite Iowa Point and will be boated 
down this week ; five thousand tons of iron rail are 
on the way from St. Louis, and three superior en- 
gines will be received here during the current 
month, 
The Delaware arrived at our wharf on Sunday, 
(day before yesterday,) commanded by Capt. Cal- 
vert and clerked by Mr. David Risley, with 400 
tons of the iron rail. She will continue in the em- 
ploy of the railroad company until all the rail is 
delivered for this end of the line. 
The Thos. E. Tutt will bring the steam engine 

“ Aurora” on her next trip up, and will, as soon 
after as practicable, bring the “‘ Buchanan” and 
** Livingston.” 
Col. W. Broadus Thompson received a letter from 
high authority in the East a few days since, from 
which we are permitted to make the following ex- 
tract : 
“Two first-class locomotives, the Buchanan and 
Livingston, left Springfield, Mass., on the 5th inst. 
for St. Joseph, via St. Louis, designed for the West- 
ern division of the Hannibal and 8t. Joseph Rail- 
road. They are from the manufactory of the Spring- 
field Locomotive works, and in point of finish work- 
manship and capacity are unsurpassed by anything 
that has been placed upon a Western railroad.— 
They may be expected at St, Joseph in course of 





on the line of the Savannah, Albany and Guif 
Railroad, is finished, arid has been- tarned over to 
the Company. The iron rails having been laid 
beyond Walthourville—a distance of about forty 
miles from Savyannah—and the remainder of the 
\distance to the Altamaha, not exceeding twelve 
miles, we may expect that the road will be soon 
completed across that river, 


Thus it will be seen that the contractors are 


going to work here in earnest, and that their pro- 
mises to construct the road out from this end of 
the line are about to be realized.—St. Joseph Cycle. 





The Altamaha Bridge Completed. 
We learn that the bridge across the Alta 


The grading of the road between the -Altamaha 


and ‘the St. [la river is, we are informed, well ad- 
vanced, ~ Contracts have been made for the cross. 
ties, the track laying, the iron rails, and for the 


bridge across the St, Illa river. The entire work 


to and across this river, will be completed by the 


first of October next. The distance from Savan- 
nah to this point is seventy miles. 

A corps of engineers have been engaged by the 
Savannah, Albany and Gulf Company to survey 
and locate thirty miles of the extension of their 
road from the St. Illa river—Savannah News, 





The Rights of Railroad Bondholders in 
Maine. 


The recent Legislature of Maine provided bya 
stringent law that when any railroad corporation 
neglects or refuses to pay any bond or coupon 
within 90 days after maturity, and presentment to 
the Treasurer or President for payment, it shall be 
deemed a breach of the conditions; and it shall 
then be the duty of the Trustees to call a meeting 
of bondholders to determine in regard to the ex- 
pediency of their entering into possession. If the 
bondholders so instruct, the trustees are then 
authorised to take possession of all the proper- 
ty covered by the mortgage, and to take 
charge of the management of the road and do all 
other acts the same as the directors of the corpo- 
ration. After paying running expenses, they are 
required to apply the income to the payment of 
legal claims against the road; and, on the payment 
of all the dishonored bonds, the trustees shall sur- 
render the road again to the corporation. 

On application of holders of one-third of the 
dishonored bonds, notice of foreclosure shall be 
given; and the right of redemption shall be fore- 
closed, unless the property be redeemed within 
three years. 





New York and Erie Railroad. 

We give below the Company’s official statement 
of the earnings and expenses of the New York 
and Erie railroad, for the half-year ending March 
81st, 1857, compared with those for the co- 
responding previous half-year. It will be seen 
that the expenses of operating the road, with the 
interest on the company’s indebtedness, exceed 
the earnings by $72,945,—not including the pay- 
ments to the sinking fund, which amounted for the 
siz months to $210,000, The net profits for the 
same period for 1866 were $426,388—showing* 
loss for the half-year of $498,333. The receipts 
are $255,174 less, while¢he expenses are $243,159 
greater. The falling off in receipts for the first 
month (April) of the current half-year was $98, 
—making a total deficit for the year thus far of 
$353,000. We presume that for April the road 
did not pay interest and expenses. 

We appeal to this statement as a much more 
convincing argument than anything we have 
in favor of immediate improvement in the manag’ 





the current month,” 





roads within 10 years of March 8, 1857. 





ment of this company, 
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York § Brie|~ 


Earnings 


Expenses, etc....... 


The detail of 








Increase 
in 1857. 











rl 
Decrease 


in 1857. 
$255,174 30 


expenses, repairs, etc., is as fol- 





lows : 
DISTRIBUTION OF HALF-YEAR ENDING 
ACCOUNT. MARCH 38l, 
Office and Station 
Expenses. 1856. 1857. 
Office expenses and 
stationery ....... $33,180 12 $29,052 95 
Agents and clerks.. 76,484 09 87,918 69 
Labor, loading and 
unloading ....... 93,105 45 89,572 87 
Cost of Running. 
Porters, watchmen 
and switchmen .. 34,237 08 42.515 31 
Wood and water sta- 
tion attendance .. 5,503 81 9,408 00 
Fuel, first cost and 
labor ........... 256,078 63 257,195 56 
Passeng. conduct’rs, 
bagg’e& br’kem’n 38,943 30 41,946 81 
Freight conductors 
and brakemen ... 73,428 44 63,869 16 
Passeng’r enginemen 
and firemen...... 41,493 99 42,626 92 
Freight enginemen 
and firemen...... 72,181 50 65,504 85 
Oil and waste for 
‘pass. eng. & tend. 7,244 91 10,703 23 
Do. for freight do.. 14,056 72 16,986 24 
Do. for passenger & 
baggage cars.... 4,668 49 5,878 19 
Do. for freight do.. 12,600 28 17,171 06 
General Expenses. 
Loss and damage of 
goods & baggage. 12,810 99 15,096 07 
Damages for injuries 
to persons....... 2,133 50 6,399 25 
Damagestoproperty 2,717 92 1,331 49 
General superint’nce 27,988 75 33,194 05 
Contingencies,..... 74,349 68 86,906 35 
Repairs of Engines 
and Cars. 
Engines and tenders, 
passenger ...... . 62,901 05 86,404 19 
Do. do. - freight .. 110,729 38 130,082 16 
Pass, & bagg. cars.. 36,834 67 59,379 73 
Freight cars....... 96,759 55 130,770 87 
Tools & machinery 
TY Mo ease <3 14,154 09 17,502 88 
Incidental expenses 
about shops..... 14,502 10 15,936 29 
Repairs of Track 
and Roadway. 
Road-bed ......... 11,845 15 12,203 32 
21 SERPs 217,141 79 229,890 67 
Fences, gates,etc... 1,455 35 2,036 09 
Repairs of Strue- 
tures. 
Truss bridges...... 11,574 94 19,411 46 
Passenger, wood and 
water stations.... 11,889 88 9,170 63 
Engine & car houses, 
mach. & w’kshops 2,378 05 4,186 45 
Rents (dwellings). . 90 45 320 49 
Telegraph........- 74 60 545 29 
Incidental, 
Superintendence and 
office expenses... 550 00 230 00 
Contingencies...... 23,996 70 14,782 80 
Miscellaneous. 
Ferry............- 54,922 90 93,623 09 
Expenses of operat’g 
telegraph ....... 18,812 18 22,501 81 
Express expenses... —........ . 32,350 08 
Totals...... $1,573,319 98 $1,804,605 36 


—showing an increase of expenses of $213,285 37 
over the corresponding six months of 1855 and 
1866, 








solidation with the Fond du Lac Co. 
Articles of consolidation have been agreed upon 
and perfected between. the Ontonagon and State 
Line and Chicago, St. Paul and Fond du Lac Com- 
panies. The lines from Marquette to the State- 
Line and from the State Line to Fond du Lac are 
all merged into the Chicago, St. Paul and Fond du 
Lac Road. The company thereby becomes un~ 
conditionally possessed. of. over one million two 
hundred thousand acres of valuable land as a con- 
struction fund, for the extension of their road to 
Lake Superior, at the two points named, a dis- 
tance in all of about 330 miles, viz : 
Miles. 
In Wisconsin f’m Fond du Lac to State Line. .165 
In Michigan from State Line to Ontonagon.... 90 
“ 7] to Marquette.... 75 





Railroad Purchase. 

We learn from the New Albany Zribune that 
the Ohio and Mississippi Railroad Company has 
purchased the track, &c., of the Fort Wayne and 
Southern Railroad, and will lay down a six foot 
gauge from Jeffersonville to North Vernon so that 
there will soon be a continuous track to Cincinnati 
six feet wide.. When this improvement is comple- 
ted, Jeffersonville and Cincinnati. will be within 
four hours of each other. 





Boston, Concord and Montreal Railroad. 

The Directors of the Boston, Concord and Mont- 
real railroad, ‘deem it inexpedient to make a mi- 
nutely detailed report of the operations of the 
road for the last year,” in their annual report, 
bearing date May 18, 1857. They accordingly 
submit the statement of the Treasurer and Trustees 
as containing all the information they deem ma- 
terial to communicate. 

The Trustees, Messrs. John T. Coffin and 8, H, 
Quincy, give returns of the business of the three 





months ending March 31st, 1857, as follows :— 
RECEIPTS. 
Gis PNIIIIG Sons cavcce paeexs conteet $16,397 
O a veecues scence cadenekeaTn 43,160 
ee NE OG. ince Ke 2,168 
ROOMS «5 cd ewa.cackiue wane es $61,725 
EXPENDITURES. 
Paid other roads... .... ..eaeess $12,780 
ee a ee 9,405 
‘* working expenses, etc. ..... 12,956 
** engineers’ department ...... 6,640 
“* taxes, insurance, etc........ 7,048 
ROUNE Ns a0, fut esi wacekaains 48,829 
Balance income.... .... .... $12,896 


Add net income as per report of Commit- 
tee of Investigation for 9 months pre- 
ceding 


er 





Net earnings for year.. .... $105,044 
A comparative statement of the receipts and 
expenditures for the years ending March 31, 1857, 











gives :— 
Gross passenger income, 1856.......... $121,774 
Do. 1868 &..s3 ser. 115,475 
ny $6,290 
Gross freight inceme, 1856. . .... .. $236,631 
Do. 1857... .... 214,292 
22,339 
Gross receipts for 1857. less than for 1856 
Expenditpres for 1856.,.... ... - $163,378 
Do. SOUP x av ca anes 155,742 
Po} 2. |) eee 7,636 


Loss of net receipts for year .. $21,002 











; - woe st one 








The property on hand, exclusive of road and 
appurtenances, is valued at $57,727. 

The following is a general statement of the Com- 
pany’s finances :— 





2 Trial Balance, March 81st, 1856. 
R. 
Roadway ... .... ..0. ssa sees e+ $2,566,016 48 
eee 14,118 36 
$2,580,184 78 
MTs sive code cove $100,400 00 
Freight cars .......... 125,000 00 
Passenger cars ........ 25,000 00 
re 10,158 80 
Rae Kab: snse 8,288 33 
268,842 13 
Wood lands ...........- $24,432 54 
Wood on hand.......... 18,738 81 
ee aa 808 93 
Shop stock on hand. .... 10,302 17 


Engineer’s department— 

materials on hand .... 14,957 13 
Trustees B., C. & M. R. R.$18,729 14 
James M. Whiton....... 31,875 04 





63,789 58 





Theodore rench ....... 259 00 
James Bell ............ 500 00 
David Sawyer .......... 50 00 
__ eee 168 43 
51,581 61 
Notes receivable. ........ $6,186 31 
Delinquent accounts ..... 9,689 85 
Warren H. Smith ....;... 81,488 33 





47,258 49 
Sinking Fund (in bonds). $12,500 00 
B,, 0. & M. Railroad b’ 





on hand ...........+. 18,900 00 
B,C. & M. R. R. stock 
ee 133 89 
Concord & White Moun- 
tains Telegraph stock.. 2,500 00 
Wells’ River Bridge stock 1,500 00 
W. Lake Steamboat Co.. 38,500 00 
White Mount’ns Railroad 
EE ee 
Grand Junction Railroad 
Depot Co. ........... 2,719 42 
——__ 42,253 31 
$3,053,809 90 
Cr. 
Stock (old) .... 20. cc. cess cee «$424,600 00 
CED s k:06 share agine o6bes8 800,000 00 
_ re ee 541,600 00 
Assessments............ 00.2. 1,962 46 
Interest Dividends (in stock)........ 25,833 53 
a 4 eT ey ae 15,136 36 


$1,809,032 35 
Mortgage Bonds, 6 per ct... . $200,000 


Do. 7 do. .. 300,000 
C. M. Bonds, 6 per cent.... 150,000 
Do. 7 do. ... 200,000 
——— 850,000 00 
Notes payable ................... 254,685 91 
Coupons due 1853,......... $3 00 


‘ss Mortgage Bonds . ..938 00 

* C. M. Bonds.......561 00 

Dividend Interest unclaimed .399 20 
“Preferred Stock un- 





Claimed 64.5. .c00 870 84 
*« New 8t’ck uncl’m’d. 219 02 
cxnigubahnesnasinne 2,991 06 
Dividend Preferr’d Stock, 
not yet payable ...... $23,994 00 
Dividend New Stock, not 
yet payable .......... 5,416 00 
29,410 00 
Construction Fund ............... 78,116 46 


ROI ROOD... «0 n00 cece coed cace 29,674 12 


$3,053,809 90 





The officers of the road are: 

Josian Quincy, President. 

John T. Coffin, M. Crosby, 0. H. Ashley, Sam’! 
Herbert and Charles Lane, Directors. 








Gero. Minot, Treasurer. 

During the year the Company suffered the loss 
of Superintendent by the death of James M. 
Wuiron, Esq. 


American Railroad Securities in England. 
[From the London Times, (city article,) June 3.) 
Attention has recently been called to a case 
which presents a further illustration of the legal 
uncertainties that can be thrown in the way of 
English holders of American railroad securities, 
when there is a disposition on the part of any com- 
y to take advantage of them. In 1848 the 
Philadelphia, Wilmington and Baltimore Railway 
resolved to issue new stock to an amount equal to 
10 per cent. of their existing capital, and that the 
shareholders should be requested to subscribe in 
that proportion. Mr. J. W. Cowell, an English 
holder of 400 shares, subsequently received an in- 
vitation to take 40 new shares. He had no wish, 
however, to increase his holding, and therefore ab- 
stained from applying for them. Subsequently, 
he was informed that a Mr. Fisher, of Philadel- 
phia, who had assumed a leading part in the man- 
agement of the concern, had taken upon himself 
to make the subscription on Mr. Cowell’s behalf, 
although he was personally an entire stranger to 
Mr, Cowell, who had never conferred upon him or 
any one else a right to act in the matter. Mr. C. 
of course would not recognize the transaction, or 
pay any of the calls demanded on the new stock. 
In the three subsequent years, however, the com- 
pany paid dividends on the old stock, and, asa 
total of $1,700 thus beeame due to Mr. Cowell, 
they determined to seize it, and to apply it to the 
payment of the calls on the new stock, which he 
had never consented to take, but which they had 
resolved to foist upon him. Mr. Cowell thereupon 
brought an action for the recovery of the amount, 
and obtained a verdict against them. Supported 
by their corporate funds, the company still pro- 
longed the contest by carrying it before the Su- 
preme Court of the State of Pennsylvania, where 
it was argued a few months back. The judges 
then ordered the case to be re-argued before a full 
bench, and as they do not meet again until next 
winter, it has now to stand over for another year. 
The conclusion, whenever it may be arrived at, 
will be of great interest to all persons on this side 
connected with American investments ; and, mean- 
while, even supposing the ultimate verdict to be 
satisfactory, the delay, expense, and annoyance in- 
flicted should operate as a useful lesson. The com- 
pany appear to set up two discordant pleas, the first 
being that Mr. Cowell must be held to have sub- 
scriped, as he did not give immediate notice to the 
contrary, and the second that he is shut out from 
his claim by the statute of limitations. In theone 
instance the company assert that they have paid 
him his dividend by applying them to the new 
stock, through his agent, Mr. Fisher; and in the 
other, that no application has ever been made for 
these dividends, either by himself or any agent, 
and that the claim has now lapsed. The latter 
plea is-peculiarly damaging, since the present “ is 
believed to be the first time a corporation in Penn- 
sylvania has set up the statute of limitation as a 
bar to an action for dividends by a stockholder 
who, until just before he brought his action, had 
never demanded them, and who had received no 
notice that his right to them was disputed.” The 
entire affair seems at present to stand thus: Sup- 
posing the first plea of the company to be adinitted, 
the rule will be established that any person, even 
an utter stranger, assuming to act as agent may 
commit a foreign stockholder to an increased sub- 
scription, unless such holder shall formally and 
immediately notify that he never gave him authori- 
ty; while under the second plea, the door will be 
opened to an entirely new class of frauds. Hitherto 
the law of Pennsylvania, like that of England, had 
never recognized that a corporation could confis- 
cate the unclaimed property of any of its partners ; 
but, if this right is to be allowed after seven years, 
a temporary concealment of the fact of any 
ramounts being due will be all that is necessary fo 


the purpose, 








Railway Progress in Nova Scotia. 

One old gentleman at least is mightily dissatis. 
fied with the progress made in Railway matters jp 
Nova Scotia. The Hon. Mr. Pineo is reported to 
have said in the Legislative Council :— 

“ Before half a million was expended on rail. 
ways in this Province, I could come from my home 
in Cumberland to the city in one day ; it now takes 
two. We were told that when the railway was 
completed to Schultz’s, our journey to the metro. 
polis would be shortened. But what did I fing 
when I arrived there recently? The rail-cars 
stuck in the mud! Some of the travelers who 
were With me arrived here from Truro in a day, 
and half of the others were two days on the road, 
and on one part of their journey they were obliged 
to remain eight hours in the cars. If it takes two 
days now to come from Truro, when the railway 
is built ten miles further it must take four days! 
I feel that it is more difficult for me to reach town 
now than it was before we had 22 miles of rail. 
road.” 

In extenuation, it was urged on behalf of the 
Railway Commissioneas by an hon. member, that 
he had been assured by a gentleman from the 
States, that the Railway trains sometimes stuck in 
the mud there. 

It is no wonder that with such “ old fogies” as 
“the Hon. Mr. Pineo,” to make the laws for them 
in the Legislative Council, and such romantic 
schemers as the Hon. Joseph Howe, to project im- 
possible lines of railway through the Province, for 
military and political purposes, our friends in 
Nova Scotia do not get along very glibly with their 
work, or find very great satisfaction in that por- 
tion of it which is already completed. 





Chesapeake and Albemarle Canal. 

This important work, we learn from the Norfolk 
Argus, is progressing rapidly and will soon be 
completed. The whole length of the cut from 
Great Bridge to North River will be eight and a 
half miles ; and six excavators are engaged in their 
rugged work at four different points on the line. 
Nearly two miles of canal have been cut at the 
North River end, and it is expected that in the 
course of twelve months there will be an open wa- 
ter way entirely through to Currituck Sound. The 
length of the cut in North Carolina from the waters 
of Currituck to the waters of Albemarle Sound (by 
far the easier portion) will be about five miles and 
a half more, making the whole length of canal to 
be opened only fourteen miles. These canals are 
to be seventy-five feet wide at the surface, fifty 
feet wide at the bottom, and seven and a half feet 
deep, which will afford navigation for steamboats 
of a large class and sea-going vessels, The bars 
of streams with which they will connect are to be 
dredged to a corresponding depth, thus affording 
the freest possible inland navigation between the 
ports of North Carolina and Virginia. 





Railroad Progress. 

We can report progress at this end of the road 
in good earnest, as well as promise its prosecution 
from this on. The contractors are bringing 
bear commendable energy in the work of putting 
the road right through from the west end, and the 
concentration of force as well as of materials at St. 
Joseph, warrant us in reporting rapid progress. 

Several engines will be here in a short time, and 
the work of laying the rails is only awaiting the 
arrival of spikes which are looked for every boat. 
A large number of ties have been brought down 2 
flats from the land owned by the company in Holt 
county. The laying of the track, then, will com 
mence in a very few days. 

The contract for building one section of five 
stalls of an engine house has been let to Mr. G. A. 
Signor, who will commence the work forthwith. 

We, in common with our whole country rejoice 
at these evidences of progress, and may now I 
assured that procrastination is out of the questi). 
We mean to put our road through and take 4 rail- 
road ride before the autumn leaves fall.— St. J 


{ Com, Cycle, 






 — 


Railroads in Massachusetts. 
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Railway Share List, 
Compiled from the latest returns—corrected every Wtinessing=an & par dinate. 

































































































































































































































































































3) 8 3 ~ 
8 Sa He J 
NAMB =} vr oa 
- s| 3 35 i e 22 NAME #| 3 Se | BS $8 
COMPANY. z ae | FS | zl a| ¥ 5 é 
$ 2 bd sc| ms || 8 ‘y 8 H £ 
i 2 3 ~8| 2* COMPANY. 3 ge g Al 
a a S © 8 3 3-| g 8 
+s ; ad [etki sla a tia lap ual gli dF 
—>] AL © A fe &f] 8 
Atlantic & St.Lawrence....|149) 2,494,000) 3,874,576 ns & o z 
5 ’ 6,368,57 
Androsoog. & Kennebec.-.-| §6| ‘671,476 1,548,840, 2218316 sis'ooe! 110387 6 | 75 |)Brunswick and Florida Oe 
. Kecrebec & Portland...... 72 1,107. 626) 1 163,738 2 871,264 . 10,247 none\ 14 South Western ’ Ga. 30 300,000 800,000) 650.0001: 
Portl.,Saco,& Portsm’th....) 61 1'396400| .....-.-\ 1369.373 223,298)... ---- are ial | ~ smaeetpa yc eemrgmad Fhe 465°600| 1,624°920 1 progr.| ---~ ---- ae 
‘Boston, Conc.é& M’atreal.... 93] 1'808'098 (060,612 1359, 264,180} 112,491) 6 { 83 |/Tennessee and Alabama....| 30} 246,486 — 258,306) 141,168) § | .... ii 
Pheshire...«-------------=| 53 2'085,925 "g99 318/ 2,771,810] 233,284) 120,834)..../ ~---|| Memphis pay a se anne ---| 170,981) -..- ---- pesos ot a wewe mane lawee! wane 
d _......---22-=----| 85{ 1,500,000| 8,242 iby a S00,a81) * 145.508) 3 1:20 || Mobile oe el eee ia 002) 4,028'790| $811 681 none] wane ,~ 
Borthorn, NBs iliv..---| 61| 1048146 nee tesa] a70%020] 1882001 2x1 83. ||MO” Central... hs] "esneeal eee 4,536,412) 199,982 an por Gh 
neat 2 , \ .0. Bios none mene] cove 
sang & Dar] elon ,Yo;0e| 1.02) 1040s] G617}oong 2 [Wiki /Shoven dex n-| | MLLLYOO| non eee © 
eee ae 560,236| 8,463,366] 820,119 “O14 TOR ----||East Tennessee and Ga. ----|111 none 107,895|In progr Ppae | ‘ome ol 
Boston and Lowell. - 25| 1'880:000 ay ten ) 214,793|none!. 1 ||Rast T 8. .--/111) 1,000,000] 1,500,000 2,500; A hes ha 
Boston and Maine..--- "| 14 4076.97 4| 350/000 2,336,450{ 490,733} 105,586) 6 61 ||Nash par we omabldg 16} ‘625.4 ona’ 603l 1 ,000) In progr. ce Ot 
i P , y 81)1n pro; ‘ea 
Bostonand N.Y. Central....| 74 240 150,000) 4,176,205{ 910,355) 898,126) 6 | 86% and Chattanooga.....|161| 2,319,830] 1,497, 033,7 progr. # Bl Fong 
Beicee te caee || Sen) rea ited ca ‘vsibee are |) Aero eed td ilar 
neene. 000} 614.514| 4,865,429)1,008, : Lexington and Danville.-.- ) , 637,071} 93, 63516 PY 
Cape Cod ---- ------ pS 681. . 865, ,008,782; 416,933) 6/4| 87 rm. anville....|... 444 A 48,636| 6 | 1. 
Seles i=" at) arate Laat ser] shen) $3 Leute] | ntl nanan am “acy |= 
astern. pane cee cone 60 t 9 . 7 : euse 939 , ’ | tide 
Fitchburg. -<-« -<-- ---= ===" me a tn al BE oy saiG2t| 54) 4 || Bellefontaine and Ind......-|118} 1,881,685 non'san| asuneeal seams -emmmedeheohaen 
N. Boatord and feunton----] 21} 600/000 00,000) a ec| lesieee! a7'ear| On|. pret shcees Sa See atone @o13'72211,200296] 752056) 9 {ioe Q 
ld Coly and Fall River...) 77 8.015.100| 260,100/ 3.362.949 92 27, %| ene | Oley, and Mal dledo.. .-.- 2,675,425) 2,689,301 5124629] "736" 02 
Vermont and Mass. ------.- 69] 2'232'541 , 362, 683,357) 305,140) 6 | 88 |/Ch , fahoning ~..---- 7 Request see ss ty te 36,272} 896,986|10 { 69% ¥e 
Western, Mass. --- ---~--- [1631 Paen'eoo| disse ovolie's0e,006|2,117;082) 880'763 one 5% |Oin, Hamiltn de Deytons... 138) 2780744) 5048 002 6.687460] OhLOTT| BoOsTs we=| oon ia 
carpe peer sol t'ieto00| “'zoe‘se0] Y'aprzrl| "aid\sse| 82°720] 2 98.4 |1Cin., Wilm pe been — Se Sees eee 2087'757| 608.271] 278-013]-...| 6” I 
rov’nce orcester....} 43} 1,510,020) 300,000 1781048 ; ’ Columbus and Xenia... --.. ,120,450) 1,131,265 2'326,459 I . dines X Bale 
Hartford and N. Haven....| 72 2350.0 , 781,088) 344,773) 155,044) -...| 87 nd Xenia... ...- 55| 1484.660| 149. 459) In progr.) .-.. .--- wenel 12 Li 
Hart’d,Prov.and Fishkill... 122 7030600 a seisee ate 780,013} ° 262,790/10 1120 a ben pony ole pga F "437,838 122 668 oy Reese 187,518|10 | § i 
Hipasnson weccennenecncee| TH 2,000,000 "300,000 beg pare a4 p ----)) Dayton ant ne Citi rm —— 893,011 1,185,826 In a bah NS seco} cone - 
itn ncowcce seen ance) BT) 1,081,000) 63 yy my '881|none| ----/|Katon : META. soon 0,000 , | nnne nee wpeol ene 
N.York and N. Haven... 62) 3,000,000 mae Liee.Tes ea 114,237] -.--} ---- rm Yon 5 pommroom ane eane 42| 454,690 berg laren or Seal 
N Haven and Rien | 68 vaaaee Fie teal 1'ase'si8| 88007] Bo'Sisinone 45 || Mad River aad ie Teta. -laesl Gaeta 1171780] 3648'172| 681,662] 830°708|-...| % - 
. London, W. Peat < ) , , none) .... ane Bs. BTC. woe 7 572.98 cial 
Norwich and Worcester....| 66] 2,122,300 ee eo| geoT'ses| gox'z90| 846s) 2%) id” em eR 188] 1'520°027] S486'076] 4288 443|Rocentiylopened.” wane | 1b 
Albany Northera---- ----- Z 439,005 1,625,098 1'840'695 $04,236} 88,458] 2] 13 || Pittsb’g, Sommuatetee 187| 2,451,700 8,219,000 ore vesla 111 63 lyjopened. {none .... N 
Black River and Utica...../ 35) — 643,330 317 859| 974.323 117,716) 9,904|-.-.} ----||Sand’y Monet “GN Cin. .... 60| 371,350] ° 31,000} '390,933| Ir ,626) 662,117) 9 | 60 
100] 1,487,874] 1,501,183) 2,819, In progr.|..----..|----| ----||Scioto & Hockin ew’k...../127| 1,850,000] 2,206,357] 3,652,367 N PFORT.| 2-0 «20 opee | jpses N 
708/430] 2'657°810] 3° aes eee. eee le ae ey ane ot ee 509,060] "888,858 aeeen epee Rr tn : 
5 1,896 wen + MC. Vernon & PF, .... ll 5 u | 
Canandaigua yi 855,763 101 ail a ee meg 242 2'500°000 4500000 cree cess ~ progr. <i r 
Canandaigua & Niagara F’s| 98) 1,315,000 B64) 089] - 69,506\--.-| --.-||Evansv’e4 icago....|255| 4,196,679] 1,006,125] 2,080,43: ete 284 “sai | 
Cenandas Swushunna.---| 36] 987000| “50s,080| 1187963] Tis] ~ a{otofaone| = Breer’ dcCrawirday.--fi00) "Toooas| Litto] Laut] 12740 : 
Hudson River-e--------+|148) ST tes coud 12°751'80811,812.087| .608,946|oone] 2aig| Ina. Central.--.---.7---] 66] “ei1400 12a 178,461] 856,012 a 
“as le aos Tae y 668,949) 2,555,986 7 ,946|none| 20%5||Ind., Olev. & Pittsburg... ’ ,261,179| 1,907,911] 350,176 
New York Central--....--. 5€ 24,136,661 14,763'897 on” ) 301,7 116,462/none} 24% | | Jeffersonvill urg....| 83) 826,826) 1,099,4 *991" , T 
New York and Erie .... --.. |464|10,023,958): ,897|28,523,913|7,773,069| 4,097,867| 8 } 834||Madi Ville... -----»--=-| 66) 1,014,252 "eoa' 1,831,225) 226,058 T 
New York end Harlem....-|138 A111 100 a O00 760 3S 768 208 ney 8,005,070 . wh now ahem es a. pecires 1,336,816] 1,205,000 336'146 
+ Y..nconcoe-one|h 33,022] 4,406,874; 5,470,714) 520, y001)00n Peru and Indi pag ,121) 6,281,248) 6,643,189} 645,8 
Oswego and Syracuse....... 35) 390°130 , 470,714] 520,153) 135,754|none} 1 ianapolis ..... iste Y — 827 
Pottsdam and Watertown .| 29{ 467,200 aoe: sakes 40'1o1| 77/083] 3%] ----| Ohlongo and Rock Ted 73| “otaao0] 604,356] L602,i6o] 287-912] rBdlroz\io | 
Rensselaer & Saratoga....| 25 610/000] 140°000 i In progr.{ ...- ---- pons! ....|10ilos ock Isi’d....|182| 3,141,500 2,887°156 Baie’ 287,612} 189,702\10 
Baratoga and Whitehall --../ 48 600,000] 395.600 896,423 — 82,600} 7 Chi a —?. nae — 220! ..-.- te ’ 214,152 ¥ a progr. hie. Ete Pr Pay 
Syracuse & Bingham’n- --.. 80| 768,369 coe Bape ape 1;909| 21/089|none| --.- , Burl, and Quincy -| 58] 1,639,100] 1,684,736] 2,884, 62: i = eto 
Ho amt owtnens=-| 3 8 | TST) 1100 160/84] 22,503 /nnel “|| Ohc, Su.Puul &1'd duac-1"9] 2/00/00 2ssos0| San oai]_ 471300] Sioieaa|| . 
aturtown “--""| 971 1,500,000] 700'979) 2'068,063) 440’ '184|-...| ----|| Galen - 000] 1,325, oediiian 
seins) te eel eo 8 cal ea ee asla | 
wwe ccee F ’ 534) Sais aa , mpm) »A9Z, 90 
Bemdon a Ane] 0}, 20022 14a 200} 896,628,017 127) om 412] 0 Obie Bion Wot Div) thar B14 440 0,118) 527,96). wt 
ew Jersey.-------------- 8,482 he \ '080/none} .... -DiV.)---- i napatets OK tg 
2d a Fe none Me 4,310,011] 910,637] 509;921|10 |126- Terre Haute and Alton... Recently|opened. |....| -... 
Morris and Wesex....------| 63| 1,157,805] | '875,000 8,683,149) 208,489) 181,065} --.- oy mana In progr,| ...- ---= #908 om 
Alleghany Valley...------- 1,637,867{ 342/564 Letts 2291341} 96,267| 6 | ---.||Mich. a epee 28: 969) In progr.|.... ..-- 1 oh om 
Cataw., Wil. & Eric....... SO cael anataeel sacaieet oe Se Sa Se Bat ones 
Qumberiand Valley .-.- "099, 940,000; 3,640,000] 219,253] 52 450 ----||Green Bay, Mi!. & Ch...... 
Del. Lack. & Western ..... 111,139|----| _... Milwaukee and Miss... .... 
Erie and North Kast 3 600,000 419139) 6 | 51 Milwaukee & Watert’n.... 
Philad, & Sunbury... } 750, 110 51 || Milwaukee and Horicon-...| 
Little Schuylkill .-..- "53.335 ----||Milwaukee & La Crosse... In progr. I 
Moktham Be. n= --=0-= 25593019 | _... Racine and Miss........-.. In progr.| .... .. or] 19K 
Pennayivania..-- --2- -.-<2- 11.796 ----|| Hannibal & St. Josephs... In progr.| --.. ----|-..- ‘ 
Phil. and Reading aa ES¥ 1,732,146] 6 { 92% eae Missouri.---....--.-| 1 In progr.| .......- j teal fae 1 
Phil. Wil. and Baitimore-... 944 '722/10 ae he pen nae nae s oane ween wone In progr.|........ 6 i aoe ! 
Phil. Germ. & Norrist’n-... , 503,399 web mong Bag and Iron Mt...... Recently|opened. |_... a ! 
Pittcd. and Connellsville... rey uati«“f = — ence In progr.| ........ 2 ee saat 
Bunbury and Brie a= <--e0 269 7989, 630 Progr.) ---- fain 628,850} 416,756! 9}! 92 : 
amsport Imira... ‘ 40,500) ---- wie UD 
Baltimore and Ohio-.... ..../382 500) 0 lease ase 8, GOVERNMENT SECURITIES. 
‘Washington Branch -...... 1,601,090] 3 { 52 OPED, ASKED. | 
Northern Central, Md...... r 229| "324'981| 6 Loan, 6 per ct. Perct. Per ct. OFF’D, ASKED 
North-Western Va..... '413:583 pees 1980 “|! Do, 6 do... wn==-1862..112% .---. Loan, 6 perct. Perct, Perc 
range and Alexandria... | PH Be.6 -@ -« ---1867-.118% 2... Do. '6 do. oles) 
ei i oe “311,863\----| __—. : » -conecsseMORccIBOK  cacce’ coccee ex, ind..1865..107% s+» 
pittel’g & Steubenville....| 82} : 123/466] 138’822|n0ne| ~~ wa nttnnmenenanenancnenes sete 
Virginie Oontral.....---a--|138) 3,000,988 280,000} _914,695|In progr.| _... --.- BOP] nnn bacitna, 6 por ét STATE SECURITIES. 
Virginia and Tennessee. .... 068.027 508,413] 270,048|none| ___- Maserobean w~nn «~~ 1870-102 102 Indiana, ©: 
8 and Danville.... 3076) .u--| Do mean, Veena: 99 a Do oa 6 perct... ite 
Rie & Petersb’g--... 216.011|..--| _... ‘ + wae ona = 100 101 “ : i eis. dbase a 
Kich’ Pred. & Patae'e----|180) 1,000. 78 Si ons} wane | (NOU SOE, SO ue eg gg my 
Rete ‘g and Roanoks .. | - 120,212) 7 De. :e doj 1864-65 ..105 108 Ma land. do. cp. long... 854 86 
Bessm mane ate 268,874) 123,661| 4 a do. 1866-67..107% 111 bo I~ cp.1870-90.104 106 
Wiim’ton & Man ay 000/ Recently] opened, | ---. De. H do, 18/2-78..114 115% —_-Blissouri, GO, CP.cns ence --02 aie 
Raleigh and Gaston........ $44,686] 148,450|none| ~~~ = 6% sto. 1860-61.-100% 102 Tia, See 83% 
Charlotte and 8, Carol...... ' 173,923; 103,392] 2)4| -___ De % do, ~-1865..101 102% Ohi 8,6do, Cf»-1873.. 924 _% 
Greenville & Columbia..... |i! 968,800] 1,999,080 , , es tome De. 56 do 1858-60..100% 102 De 0. 220 0 1856..102 102 
North- Bastern sees ....-... 1, 214,865) 206,774)... cone ie 6 do, ~-1866..102 103 jm; 6 do... ..?860...104 105% 
gouth Oareting ~~. ........ + 21 Fimides, pau: Boge | Ya 4% do.1858.59-64, -... 100 Do 6 do,......1870..104% 1054 
Atianta and La <i 3 | “lle * - a, 5 do.coup...... 82 90 De, 6 dO. 0.4m 1875..106 107 
Boor se 278'1283| 173°780| 7| ~~ iornia, 7  do.coup..1870. 643 65 P 6 do,.--.... 865...95 98 
Oentral s-<..--... 1%| me 6 do. do...1872. 98 94% A 8 Bh nctin ane is yi 8 
Meconond W810 Denon anne | ors 645,774] 9 | ~-- — t.Imp. 6 perct.1847.116 =... = T 5 do, cp ..1877.. 86 = #7 
M & W Polot.... 064.816 348,588] 148579110 | os 6 do, Int’est, 91 93 > amd 6 dO. CP.acneenen 73 18 
: = 5 deucceu. 88 88% 6 dO, CPenan--ae B7H 87K 
a os 2% de.enmsan 55 ae en Pe a 91% «(8 
ones 
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c .— a 4 s 
Thef sCOMPANTES, cE Description of Bonds. 3 sv zs } i 
¢ ‘ollowing quotations are ex- FH 
interest.) § 3 2 
Alabama and Tennessee River .......| $838,000|1st mortgage, convertible.-..| 7/1stJan.1st July|N.Y. |1872 o-s-| 85 
Buffalo and State Line........-..-.--|  600,000| Do, inconvertible ..| 7|April,October.| “ [1866 95 | 91% 
Bellefontaine and Indiana.... ....-.... 600,000 Do. convertible....| 7|Jan’y, July ...| “ {1866 78 | 82% 
Do. GO, eatdsatusuce 200,000} Real estate, convertible... -.... 7\Jan’y, July...) “ [1858 ate “as 
Do. GO cco cesengee 200,000|Income, guar. Cl. Col, & Cin..| 7|Feb’y, August.; “ /1850 wine| cane 
Central Ohio.... .... ---- ---- «------- 1,250,000/1st mort. conv. east. sec. .-..| 7|/Divers .......| “ 1861-64} --->| 75 
Tt. d 7, mecbenenseemageneanh went 800,000|2d do. inconvertible ...... 7|March, Sept...) “ /1865 SeA $F 
Cincinnati, — and Dayton ...-} §00,000/1st mortgage inconvertible...| 7/20.Jan. 20.July} ‘“ {1867 85 | 90 
Do. do. .-.-|  465,000/2d do, dd. ~--| 7|/May, Novemb.| “ [1880 ----) 83 
Cincinnati and} Marietta is catalan ona 2,500,000/1st mortgage, conv. till 1862..| 7|Jan’y, July...| “ {1868 70 | 95 
Cincinnati, Wilmington, and Zanesville} 1,300,000 Do. convertible....| 7|May, Novemb.| “ 1862 ----} 75 
Cleveland, Painesville, and Ashtabula- 667,000 Do. inconvertible ..| 7|Feb’y, August.) ‘* [1861 92%) 95 
Cleveland and Pittsburgh. asin acne mite 800,000 Do. convertible....| 7|Feb’y, August.| “ /1860 =---=} 98 
Do. OO: sanidbasiie 1,200,000] Do. on Branches...| 7|March, Sept... “ [1873 | 70 | 78 
Cleveland and Toledo .......--..--.- 525,000 Do. inconvertible ..| 7|/Feb’y, August.| “ {1863 a---| 86% 
Chicago and Mississippi---.-......-..- 800,000 Do. conv. till 1857 -| 7|April, October.| * [1862-72} ---.) 65 
¥ QBU >. dc ctawcccecces 1,200,000 Do, inconvertible ..| 7|April, October.) “ (1862-72) ---.| 65 
Oovgstn and Lexington ........---- 400,000 Do. 6|April, October.| “ (1867 70 | 75 
ON  * Shedcaus sams 1,000,000/2d mortgage, convertible ....| 7|/March, Sept...) “ (1883 wsont OF 
Del-ware, Lackawanna, and Western.| 1,500,000)1st mortgage, do. -«--| T/April, October.) “ [1875 80 | 82% 
Port Wayne and Chicago coce cove cune 1,250,000 Do. conv, till 1863..| 7) Jan’y, July...| “ {1873 79 | 80 
@aiena and var “ve baked wiles dacdtabe 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ (1863 90 | 92 
OS “ee 2,000,000/2d mortgage, do. ---«| 7|May, Novemb,| “ /1875 one-| TT 
Great Western “Ctiinois) sqens suoc ume 1,000,000 /1st mortgage, do.  ....'}10|Apnil, October.) “ /1868 once | none 
Green Bay, Milwaukee, and Chicago..| 400, Do. convertible ....| 8/i0-April,10.0c.| “ |1863 95 
Jeffersonville ... .... .--- ---+ ---«--== 300,000] Do. 2d see. inconv..| 7|April, October.) “ (1873 | .-..| 75 
Indiana Central. -.-..-.--.---.-.----.-| 600,000 Do. convertible ....| 7|May, Novemb.| “ /1866  |.-..--~ 90 
{Indianapolis and Bellefontaine... -... 450,000 Do. do. ----| 7|Jan’y, July...| “ [1860-61] 76 { 80 
Indianap. é& Cin’ti (for Lawb. & U.M.)} 500,000 Do. cony, till 1857..| 7|March, Sept...) “ [1866 85 | 90 
La Crosse and Milwaukee... ....-.... 950,000|1st mort. 1st sec. conv. till 1864) 8)May, Novemb.| “ {1874 7 | 89 
Lake Erie, Wabash, and St. Louis ....| 3,400,000|1st mortgage, conv. till 1859...) 7|/Feb’y, August.) “ {1865 60 | 50 
ERG MIRE 2200 cone ence cece seen cscs 1,500,000 Do. inconvert. ..... 6/2 May, 2.Nov.) “ |1883 79 |.82 
Michigan Central.-...--...-..-.....- 1,000,000|No mortgage, convertible ....| 8 oe tober.| Bost. |1860 {100 \101 
ED TES csenebiaesunenceatl 600,000 do. ..--| g|March, Sept,..| “ (1869 } 98 {00 
Milwaukee and eer eal PRR 600,000) 1st ineet. 1st sec. cony, till 1857} §/J — 7 uly ...| N.Y. |1862 e<--} 93 
De. ..., @&e asscuscasce 650,000 Do. 2d do. 1858] g/April, October.) “ (1863 Pe! 
SS estes» 1,250,000] Do, 3d do. 1860 i June, Decemb. “(1877 87 
an ~~ eens 500,000 Do, 1st section .....-.... April, October,| “ (1858-62 )-.-... one 
ee sal eaiustiveatn dium 2,325,000 Do. oth. sec. con. till 1858} 8 May, Novemb,.| “ [1864-76 |.....) .... 
Northern Oross.......-..-.-..--..---| 1,200,000/1st mortgage, convertible ....| 8|Jan’y, July...| ‘ [1873 octal 20 
Ohio and Indiana -.............--.-- —— om = - : a <=. ve ed canal = 
ennsylvania...-.--.-......| 1,750, 0. . an’y, July ... 865-66 | .... 
—— 3 PEE ae 2,000,000|Income, convertible ........-| 7/April, October.| “ [1872 4 | 75 
Pennsyivania (Central) .......-......] 5,000,000|1st mortgage, conv. till 1860..| 6)Jan’y, July ...|Phila./1880 9334| 94 
Racine and Mississippi....-..-........ 680,000 Do. conv., sink’g f’d} 8)Feb’y, August.| N.Y. |1875 81 | 8 
Scioto and Hocking Valley........... 300,000 Do. 1st sec. conv ..| 7 May, ‘Novemb.| “ {1861 PSL | ae 
Steubenville and Indiana. ............ 1,500,000 Do. convertible ....| 7|Jan’y, July...) “ (1865 aeusat OO 
Terre Haute and Indianapolis........ 600,000 Do. do. .==| 7|/March, Sept...) “ |1866 |... 80 
Terre Haute and Alton ...-.......... 1,000,000 Do. do. ..--| 7|Feb’y, August.| “ (1862'772) ....| 80 
Do. dO, ne-cen--e-.-u- 2,000,000'2d do. do, -...| 8'Feb’y, August.’ “ 1870 2 | 63 
2 HAMES 3 V is 
ed : = 2 s 
COMPANIES, 3 8 Description of Bonda, {2 Eetarest pay- | 3 a ¥ 
The following quotations include a Fs 
“i accrued interest.) | Pe e 4 3 
a a ee 500,000] Mortgage... ........-------«| 6/ April, October] Balt, |1885 ae 
Sets an poh iid | Heel eas oan ara | See fe | S| 
and Rock Island. éuauewodeuse 000,000} Ist mortgage, ‘conv. i - an. 10.July| N.Y. 
ohoago and ea enen cave eoen eace cee $'000°000 1st mortgage .-.. ---- ------- «| 7|May, Novemb.| “ /1867 100 {102 
a, diane cobb aasaadas aan 4,000,000|2d mortgage, convertible -...| 7|March, Sept...) “ {1859 95 | 96 
DA >  devekéatiewen eee 6,000,000/3d mortgage ..-- -..- .--- ---- 7|March, Sept...j “ |1883 me 
i: . .. ‘wxasiixagunneneaumeadeel 4,000,000 Not conv. Sink. Fund, $420,00¢) 7|Feb’y, "August. “ 11875 87 
Do. wa none cewe neve cease enes| 4,351,000/Convertible, Inscription = 7|Feb’y, August.| “ /|1871 72 | 178 
ee 8,500,000 Convertible 5 Inscripti one aces : - mere : uly a a 70 = pi 
actos actbiadia ana uimee aoa 000,000] 1st mortgage, ~ 0D ..-- ‘eb’y, August. —' 
ope. peg -resemrentaitean: 2000'000 2d do. ----| 7/16.June,16.Dec] “ |1860 8644) 86 
MED" "? i atamcueeum auamaanll $,000,000)3d do. a _ ----| 7|May. Novemb.| “ |1870 57 
Iinole Oentrala....c.-22-2------ << 17,000,000| Mortgage, inconvertible......- 7\April, October.) “ 1875 { 97 { 97% 
Do. (Pree Land)....-..----| 3,000,000|M’ge 345,000 acrs-priv.7 shar’s| 7|Maren, Sept...) ‘“ |1860 04 | O44 
Michigan Southern -.--.- ---..--.---- 1,000,000) 1st mortgage, inconvertible ..| 7|May, Novemb.| “ |1860 85%} 90 
New York and Harlew...-......-...-..- 1,800,000 do. ..| 7|/May, Novemb.| “ |1861-72| 71 | 72 
New York and New Haven ..---..-... 750,000) No natunes do. ..| 7|June,Decemb.| “ /|1855°60'6| 78 | 81 
New Haven and Hartford-...........- 1,000,000/1st mortgage, do. «| 6|Jan’y, July...| “ [1873 o--{ 98 
Northern Indiana ...---.---.--------| 1,000,000 Do. do. ..| 7|Feb’y, August.| “ /|1861 87 | 88 
Do. Goshen Branch -.-.. 1,500,000 Do. 2. --| 7|Feb’y, August.| “ |1868 76 | 78 
New York Central.......---.-.------ 8,287,000) No mortgage, 6/May,  Wotemh. “« 11883 84 | 84 
Do. 0. wenoee ---«---«--==| 3,000,000) No m’ge conv. annie ue 57-59| 7|15.June,15.Dec| “ |1864 99 | 99% 
Panama, 1st issue ...--..-------- ---= 900,000| Convertible till 1856 ......... 7\Jan’y, duly...| “ [1866 (94 | 99 
Do. 2 dO, cnncene-ccencca coe} 1,478,000 till 1858 ......... 7\Jan’y, July... “ |1866 98 | 99% 
Reading, issued 1843.....---.--...-.- 1,573,000 Mortgage, inconvertible ....| 6|Jan’y, July... |Phila,/1860 oneness 
Do. do. 1844, '48,’49.-........ 1,300,000} Do. convertible ......| 6)Jan’y, July...; “ |1860 89 Seca 
DAF 40 (BB acccccoencsdneias 3,469,000! Do. __ inconvertible ....| 6'April,October.’ “ (1870 78 \79 
OITY SECURITIES. Int’st payable. sein sar CITY SECURITIES. [int’st payable. | Off’d\ Aska 
New York. 7 per ct.....-.. 1857 Feb’y, 100 | -...}|Milwaukee, 7 per ct. coup...... Divers .......| 78 | 82% 
Do. 5 do. ....1858'60 May, 9544; 97 ||New Orleans, 6 per ct. ep. R.R. Do. ~ ops ens 72 | 76 
Do. 5 do. ....1870/75 August, and} 92 | 93 ||N.Orl 6 per ct, cp. municip, X yanys July...) 76 | 84 
Do. 5 do, .-.-...1890 November. .| 9134} 93% Philadelphia, 6 per ct...1876/98 |Jan’y, July...{ 87%} 88 
Albany, 6 per ct. coup..1871-81 X saat August.| -.-./101 || Pittsburgh, 6 per ct. coup. end X|Divers .......| ....) 70 
Alleghany, 6 per ct. coup. ......X/Jan’y, July ...} ----] ----||Quincy, 8 per ct, coup. .... 868 X} Jan any July...| ....| 88 
Baltimore, 6 per ct...--1879-90 peerigs wocce 9334} 9734||Racine, 7 per ct. coup, ists X/10. y, Aug | .-..| 86 
Bas 5 per ct. coup..... -.... April October.} -...| 98 ||Rochester, 6 per cent. coup, ... X/ Divers .......| 95 [100 
Brooklyn, 6 per ct. coup..Long X|\Jan’y, July...| 97 |1004 St Louis, 6 per ct, coup... X] Do, ......-| 50 { 88 
Glev'Pa, 7 per ct. cp. W.W.1879 X} Do. do. -../102 /103 pal... X} De. ......-| 81 {| 88 
Cincinnati, 6 er ct. coup. .--...X|Divers ....... 88M) 803g Tt ap. ct. cp, 186274 X} Do. ~-.----{ ....{ 71 
Chicago, ae ct. coup. mas X\Jan’y, July...| 85 | 89% &.Fr’cisco,Tp. ¢.cp.1865,pay.N.Y. X/May, Novemb.| ....| 80 
Do. 7 pet et. coup. ---- X|Jan’y, July...; 99 |100 Do. Wp. ct. cp. .«---1871 90 
Detroit,7 per ct.vp. W W- iajore = Feb’y, om 102 108% Do. 10 do. pay. N.Y... X Jan’y, il a ee 
ye ey per ct. Raraahens X| March, Sept.../101  |103 Do. 6 per ct.pay.N.¥.1875 X} - «-| i.) 60 
JerseyCity, 6 p.ct.cp. Mee! < Jan’y, July ~..| 98 |101 || Wheslhng, 6 per-et, coup.--..~- X/Divers ....-.. 67% 
Louisville, 6 per ct. op.-.1880” «------| 78 | 80 |} Do. 6 p.ct ep. Mun.-1874 X|Moreb, Sept--| ....| 81% 
Soups’ par ot cou =-1882 X Jan'y, July 60 } 67% le, 7 0, ananennen XIApril, Gotober’ -...! 97 





enced by the Virginia and 
viz: Bedford, Roanoke, Montgomery, 5 
Wythe, Sm Ww and Scott, show an 


yth, 
increase of $9,376,669 ; their ee land values 
in 1850 having been $14,446, 9, and being now 
given at $23,822,728. The adjoining counties, 
which have been more remotely influenced by the 
road, show a like increase and give with those 
named, a total increase of $20,000,000 ! 


Extract from De Coppet & Co.’s Money Cir- 
cular for the European Steamer of the 17th 
June. 





[TRANSLATED. } 
New Yorx, Monday, June 15, 1857. 


Since our last advices of 9th inst. the market 
has been active, with great irregularity in prices 
of speculative stocks. In the more solid securities 
prices have varied but little, and transactions have 
been limited. At the close prices are firm, with 
an upward tendency. State Stocks—Sales have 
been few, with no change to note in prices. City 
and County Bonds have been dull. Some Mil- 
waukee City 7 per cent. Sinking Funds and Chi- 
cago City 6 per cents. have been done at a decline 
of 2 per cent. Sales have also been made of 
Wheeling City 6 per cent. Sinking Funds, Peoria 
City 7 per cents. and Cleveland City W. W. with- 
out change of price. Railroad Bonds—The move- 
ment at the Stock Board has been chiefly in Ili- 
nois Central Construction Bonds, Galena and Chi- 
cago 2d Mortgage, New York Central 6 per cents., 
Erie 1875, and the various issues of the Hudson 
River Railroad, all without material change of 
quotation. At private sale we can only mention a 
few Milwaukee and Mississippi 8d Section, La 
Crosse and Milwaukee Sinking Funds, and Mich- 
igan Central 8 per cents., without change of rate. 
Railroad Shares—The operations have been chiefly 
in Reading, New York Central, Erie, Galena and 
Chicago, and Michigan Sonthern. This last fell at 
one moment to 42, but recovered and closes at 
46}. The changes in prices from day to day have 
been very great, as will be seen by referring to 
our daily bulletin annexed. Money continues 
easy to obtain on cal] at 7 per cent., though lend- 
ers are asking higher rates on long paper. We 
quote loans on call, 6 to 7; business paper, 7 to 
12, according to class and length. Exchange is 
little offered. London, 109321093; Paris, 5.1744. 

DE COPPET & CO. 


Extraet from Marie & Kanz’s Money Circular 
#for the European Steamer of the 17th June. 
[TRANSLATED. | 

New York, Monday, June 15, 1857. 

Since our last advices of the 9th inst. the Stock 
market has continued in the same feverish state 
which has characterized it for some time past. 
Fluctuations, without apparent cause, have been 
large, with a downward movement, principally in 
Michigan Southern, Reading, and Milwaukee and 
Mississippi, the whole list, with one or two ex- 
ceptions, closing at a decline of from la2 per cent. 
The Money market was, in consequence of the 
heavy shipments of specie for Europe, slightly 
more active for a day or two, though the supply, 
in many cases, has exceeded the State 
Stocks—Transactions have been moderate,  Vir- 
ginia has advanced § per cent.; California, 1870, 
5; ditto, 1875, 4%; North Carolina, 1; Missouri, 
($188,000, 8342834, without change, as well as 

Tennessee, Indiana and Ohio, 1860, City and 
County Bonds almost without transactions, We 
note some sales of Milwaukee 7 per cent. Sinking 
Fund, and Chicago 6 per cent. have been inactive, 
and prices gen erally lower. Railroad Bonds—Ii- 
lindis Central ¢ Constractién, (about em sold a) 
at 974097, 14 decline. Erie 2d mortgage fell 
1; New York Central 6.per cent., 1; Hudson 





River Ist and 2d mortgage without. change 8d 
advanced 1 aameiainaiioe ghee inten ‘ 
ern 4§; Terre Haute, 





Alton and 8 Louis 2d mortgage, 13; Galena and 
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' have been | an elbedary Michigan 

} 7 
Southern and Reading. ‘Reading fell off 23 ; Pa- 
nama, 14; Michigan Southern, 2 ; ditto preferred 
stock, 2 ; Hlinois Central, 1; Cleveland, Columbus 
and Cincinnati, 4; Cleveland and Pittsburg, 2; 
Milwaukee and Mississippi, 54; La Crosse and 
Milwaukee, 24. Erie has advanced 14 ; New York 
Central, 1}; Michigan Central, 14; Chicago and 
Rock Island, 8; Galena and Chicago, 1}; Cleve- 
land and Toledo, 2; Hudson River, 14. A small 
sale of New York and New Haven (original stock) 
was made at auction at 50. 


MARIE & KANZ, 











American Railroad Journal. 





Saturday, Jupe 20, 1857. 








How to Improve the Management of Rail- 
roads. 

A great point would be gained in the manage- 
ment of railroads, if the directors would publish, 
semi-annually, or annually, reports giving full 

* statements of their doings for the time such re- 
ports cover, and the exact condition of the road 
they have in charge, with its structures and ma- 
chinery. The value of a duty so simple and ob- 
vious is so great, that we wonder stock and bond- 
holders do not insist upon its rigid observance. 
Were directors obliged every six months to publish 
what they had done, and what they proposed to 
do, they would have the benefit of a constant pub- 
lic criticism ; and as men so situated are predis- 
posed to make their statement as favorable as pos- 
sible, they would be forced to act with a good de- 
gree of honesty and discretion, to save their repu- 
tation, about which most men are much more con- 
cerned, than about integrity of character. The 
only way to render wholesome a noxious hole, is 
to let in the sun-light.—So the only way to intro- 
duce honesty into the management of railroads, is 
to expose every thing in or about it, to the public 
gaze. Concealment in either case is certain to 
breed disease. Instances are very rare in which 
integrity is preserved unless strict accountability 
is exacted. Such accountabiiity to the public 
should be exacted from directors of railroads, and 
the moment it ceases to be rendered, that moment 
inducement to dishonesty commences, and only 
ends by making shipwreck of the work they have 
in charge. 

For the dishonesty and incapacity in the man- 
agement of railroads the holders of their securi- 
ties have in a great measure to thank themselves. 
They put them in charge of a body of men, re- 
sponsible to no authority, who soon come to prac- 
tice concealment, either to escape the consequen- 
ces of mistake or dishonesty. The perpetuation 
of their power is an easy matter, so long as they 
can sustain themselves by the various modes re- 
sorted to for borrowing. When this resource fails, 
the change which is then a necessary result, is 
likely to be no other than displacing a lean set for 
one already gorged. Only a few changes of this 
kind are sufficient to extract the vitality from our 
best lines. If the owners of our roads would in- 
sist upon knowing what was going on in the man- 
agement of the several lines, the official plunder- 
ing and incompetency of which they are the vic- 
tims, would soon be remedied. Unless they do 
this, they must expect to continue victims. When 


rela 
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A ARN A i Rn 


“which most ¢ hdlders of railroad securi- 
ties living right amongst us, manifest—persons 
who are in a position in which they could apply 
the needful remedy if they would, we confess to 
a very small degree of sympathy for them. The 
case is different with parties living at a distance. 
For such we chiefly speak, and shall do what we 
can. 





New York Railway Commission. 

Two years since the legislature of this State 
established a board of Railway Commissioners, in- 
vesting them with a sort of rambling powers, to 
make inquiries and investigations in whatever di- 
rection impertinence, or curiosity, or love of offi- 
cious display, might direct. We had much of the 
latter quality, as a compensation, we suppose, for 
the high salaries paid. But what most concerned 
the public, to wit, the reports of the railroad com- 
panies, was the last thing to appear. For instance,— 
the returns of the railroad companies for the year 
ending Sept. 30, 1856, more than eight months 
since, have not yet seen daylight. We cannot get 
any information as to when they will. Under the 
direction of the State Engineer, they used to be 
published soon after the meeting of the legislature. 
The great inconvenience arising from the suppres- 
sion of these returns will be at once appreciated, 
when it is understood that the directors of the rail- 
roads of the State make no reports to their stock- 
holders—only to the legislature. The public is, 
therefore, without any information as to the condi- 
tion of our railroads for 1856, and are likely to re- 
main so for six months to come. 





The Commissioners have fortunately been sup- 
pressed. The duties again revert to the State En- 
gineer. But it is much to be regretted that the 
Legislature did not at the same time take out of 
of their hands, the returns of the railroad compa- 
nies which they were allowed to retain for publi- 
cation. They might as well have appeared by the 
middle of January last, as six months hence. It 
is a great outrage that the reports of some jifty 
railroad companies, (the only ones they ever 
make,) are kept from the public, for a year or 
more after they leave the companies’ hands. We do 
not know that there is any remedy. It is something 
of a satisfaction to know that a nuisance so un- 
qualified, as the Commission came to be, has been 
abated. 





Minnesota. 

We give this week an abstract of the recent act 
of the Legislature of Minnesota disposing of the 
grants of land recently made to that Territory by 
the General Government, in aid of the construc- 
tion of railroads. It will be seen that the grants 
are confined to the routes designated by Congress 
without the onerous conditions contained in the 
Bills which had previously passed both Houses of 
the Legislature, but which failed to become a law. 

The lines are not yet located, but it is probable 
that each will get the land to which it is entitled. 
With a competent policy and management on the 
part of the several companies, the lands will prove 
an efficient auxilary toward the construction of the 
lines on which they have been conferred. With- 
out such, they will prove a great misfortune, in- 
stead of advantage, by encouraging extravagance 
and heedlessness, from the idea that the lands will 
not only build the road, but will make vast fortunes 





we consider the complete supineness and indiffer- 


for their corporators, All such notions should at 
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be dissipated. “Minnesdta’ has bée Settled 
Cavuaenee and has not yet been erected into 
a State. Capital, at present, will be very shy 
about going there for investment in railroads. It 
will be difficult to make the public believe that 
they will pay for a long time to come, and money 
cannot be had for any land grant route unless it 
can be shown that the road will probably have a 
sufficient income for support. 

The first step to be taken by the Minnesota 
companies is to locate their routes and secure their 
lands. The next, to see how they can get the 
money with which to build them. The third, to 
place them under contract. This order cannot be 
reversed without endangering the construction of 
all the proposed roads, and of certainly adding 
largely to their cost. To place a road under con- 
tract before the means are provided for its con- 
struction, is to add 50 to 100 per cent. to its cost. 
The companies may rest assured that any such im- 


prudent arrangements as these will surely defeat 
their roads. 
Railroad Earnings. 

The receipts of the Pennsylvania railroad for the 
month of May compare with the corresponding 
months last year as follows: 

Receipts for month ending May 31. ..$401,177 57 
Same month last year .... F . 453,586 25 


DOOUOREG so oo0. avienss siwtaless $52,408 68 


Receipts from January Ist, 1857, to 
UN PUREE B dc 08 ceece veecs $2,151,819 49 
Same period last year. ............ 2,181,295 61 
BN io 5 Sk 5c0.00s cee $29,476 12 


The earnings of the Milwaukee and Mississippi 
railroad, for the first eight days of June instant, 


Ries scaaaendie Cet can kes camur tba $27,700 
Like period last year................... 16,500 
Increase, 69 per cent. ............ $11,200 


Since last June this road has been extended 
from Madison to the Mississippi river at Prairie 
du Chien. 

The following are the receipts of the Morris 
Canal Company for the past week and season, as 
compared with the receipts to corresponding time 
last year : 


Total to May 81, 1856......... ....0. $54,174 95 
Week ending June 7, 1856. .......... 10,515 27 

$64,690 22 
Total to May 30, 1857...... $55,014 55 


Week ending June 6, 1857 . 3,969 90-59,884 45 





Decrease in 1857............ $4,805 79 
The following is a comparative statement of the 
earnings of the North Pennsylvania railroad :— 





Bs EE SOAE sien. n00s.0000.c00n 00nes $22,711 47 
May, 1856.. denver 6,959 27 
OPN. 4 <i nnce.ceds seh sete $15,752 20 

First five months of 1857 ............ $89,110 21 
Do. EES can open sens 22,516 12 
PRATORNS. 64} 9000 Five wees sbnbi $56,594 09 


The earnings in the month of May, 1867, ex- 
ceed those of the first five months of 1856 by 
$195 85. The Company have several miles more 
of road in operation than there was this time last 
year. 

The earnings of the Michigan Southern road for 


Apel, TBST; Were wos c0cd ccce'sbes oe ca 184 06 
April, 1856 ........ esc. cose esce ese 298,754 68 


Decrease soos cece cone cece Mere 43 
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Main Wash’n 
Stem. Branch. both Roads, 
For Pass’gers. $56,781.09 $26,712.12 $83,430.21 


Total for 


For Freight .. 289,114.96 11,450.67 300,565.63 


Total . ... $345,833.05 $38,162.79 $383,995.84 

The following table shows the earnings of the 
road during the past month, as compared with 
those of the same month last year: 


Main Wash’n Total. 
Stem. Branch. 
May, 1856.$427,466.24 $41,852.01 $479,318.25 
May, 1857. 345,833.05 38,162.79 383,995.84 








Decrease. $91,623.19 $3,689.22 $95,322.41 
The annexed table will show the earnings of the 
road for the first eight months of the present fiscal 
year, as compared with those of the corresponding 
period of the two previous years : 


1856. 1855. 1854. 

October ..$471,391.18 $423,436.84 $359,610.52 
November 424,758.94 399,119.40 347,677.96 
December. 466,103.77 441,815.61 293,014.16 


1857. 1856. 1855. 
Jan’y .... 301,773.29 191,809.71 370,211.93 
Feb’y .... 355,398.07 211,518.76 216,299.49 
March.... 548,262.48 405,820.89 370,455.02 
April. .... 464,948.94 551,811.28 358,202.84 
May ..... 383,995.84 479,318.25 2,711,288.02 





Total .. .$3,416,643.36 $3,104,634.34 $2,011,288.02 
The receipts of the Catawissa, Williamsport and 
Erie railroad were : 


0 SSS REE ee eer Pe $31,746 65 
I an c: sedensibinin wa, aiwlicaites 22,867 31 


Cleveland road for Apel were : 


1857 . cite Maer. 12s $98, 988 80 
1006 2536s cuuSRe eid A Rte 


Increase for first 4 months of 1857, com- 
pared with same months of 1856 ....$1,909 01 


During the months of March and April freights 
were very light, decreasing considerably on last 
year. The travel shows a handsome increase. 

The following is a statement of the earnings of 
the New York Central Railroad for the month of 
May, 1857, compared with its earnings for the 
corresponding month of the preceding year: 


Years. Earnings. 

WOOO feds SiR Ses 25 icc. tee. CCR 

ee ees i, Pee eae RR ey 710,554 80 
DOCHONERGoio oi o's ss Js whee ees $48,066 60 


The earnings of the Pittsburgh, Fort Wayne & 
Chicago Railroad Company, for the month of May 
were as follows : 


EAL BGP eary eo meet irae $42,752 56 
Wt NN acs cane néecieaeacend 82,361 38 
ET Ss Sec nds Veen Coeeeven owen: 4,493 75 


OGuae scone case ecens $129,607 69 
Total earnings of the three Companies 
owning the line from Pittsburgh to 
Columbia for same month last year. 103,018 34 


Increase, 26 per cent..... $26,586 35 
The earnings of the Central Railroad Company 
of New Jersey were for— 


Se MPs. iiss eas $53,887 68 


.-. . $8,879 34 
The earnings of the Quincy and Chicago R. R. 
for May, 1857, were as follows : 


Increase 40 per cent. ..... 


DL ons x chheidae eek on cans ee ced $15,848 33 
IE. vik.o Soon wie epniinn Cine wees 13,474 08 
MM Pdia cl gece cous cud ceed case. coud 833 33 
ME ee Wilew ss Cecedn Gee ted che 325 00 
POUAOGUS 5 i008 bi cece ecesss secs 60 17 

| Pr er rar $30,540 91 
Earnings in May, 1856 .............. 22,892 94 
Gath te Me, 1O6T oon in ccdusn Sasa $7,647 97 


The earnings of the Norwich & Worcester R. R. 
were: 


MN MEE, Ss ewes ccae Swe dads Seacle $25,378 25 
CR ndnnbsch One commend ecw 29,592 20 


MI 505: cGOS sSdsin ncos. eee $4,213 95 
The falling off was last week erroneously printed 
as $5,780 05. 
The earnings of the Missouri Pacific railroad for 
May were: 


May, 1856. May, 1857, 


Passengers. ........ $10,582 77 $39,563 40 
—-* Pe tielnesl va te 13,817 40 22,626 63 
Mail............6.. 1,802 08% 1,302 0814 





$25,702 2514 $68,492 0114 


SENS e's Und dun cues nu didn c $37,789 76 
Earnings, March, _— May, 1857 ..$187,582 63 
Do. do. 1856 .. 86,949 94 
Ps sé nan teens ccate.us $102,632 69 


The receipts of the Bellefontaine and Indiana 
R. R. Company for April were: 


A aOR RR aR a $31,704 61 
MeMidielcaé dtteecnved <asi.ei'sn Honsts alae 


Decrease. . é - $1,546 54 
Increase for first 4 mente of 1857, com- 
pared with same months of 1866... - $4,149 67 


BN Wak cuss Sole oat eee ee 36,665 02 


Increase, 47 per cent..... $17,222 66 

The burning of the Bloomsbury Bridge stopped 

the Lehigh coal for 3 weeks of the month and 

materially reduced the receipts. The cars have 
been running over the bridge since the 1st inst. 

The earnings of the Lehigh Valley railroad for 


the month of May, 1857, were........ $43,165 98 
For the same month last year ........ 20,497 37 


- - $22,668 61 
The transportation earnings of the Delaware, 
Lackawanna and Western Railroad Company this 
year, up to May 31, were as follows: 
1857. 1856. Increase. 
M’th of May. $133,786.67 $39,117.94 $94,688.73 
Previ’s four 
months... 


Increase equal to 110 per cent.. 


398,593.80 98,268.84 300,326.96 





Total... $532,380.47 $167,386.78 $394,993.69 





Railroad Routes to the North and East. 

Passengers from St. Louis, going towards the 
Atlantic, have three routes to the North and East, 
to choose from. All of them are characterized by 
promptness, punctuality and regularity. 

There is the Ohio and Mississippi Road, com- 
pleted to Cincinnati, and connecting there with 
other roads leading to Baltimore, Washington, 
Philadelphia, New York, Boston, and the whole 
Atlantic seaboard. 

The St. Louis and Terre Haute Railroad con- 
nects at Terre Haute with roads running through 
Indiana and Ohio, to all parts of the North and 
East. 

On the Chicago, Alton and St. Louis Railroad, 
a change has just been made. The time table of 
the road puts passengers through from St. Louis to 
New York, in 45 hours. Arrangements have been 
made, which will secure as rapid a passage to 
Eastern cities as by any other road -—livening 

ews, 








Railroad. 

Gov. REFS peng an pepe 
for the construction of the Hoosic Tunnel has not 
dampened the ardor of its friends. At a recent 
meeting in Boston, it appeared that the contrac- 
tors, Messrs. Haurpr & Co., have spent $219,000 
on the bore, without receiving any remuneration. 
Mr. Haupt stated that “the only disappointment 
the contractors have met with is the increased cost 
of boring the tunnel on the west side” a disap- 
pointment likely to be aggravated rather than di- 
minished. He was satisfied however that $2,000,- 
000 would be ample to excavate the tunnel, and a 
commitiee was appointed to solicit subscriptions. 

If the advocates of this project really desize the 
completion of their line to a connection with Troy, 
let them get their $2,000,000, and expend the in- 
terest in sufficient additional motive power to over- 
come the extra grade caused by laying the track 
over the mountain, instead of wasting time, energy, 
and money in useless attempts to go through it. 





Crossing Railroad Tracks. 

A precisely similar judgment to that reported 
in our JourNnAL oF Rarroap Law this week, 
was rendered by Mr. Justice Jounson, of the Court 
of Appeals, in the case of Brooks vs. the Buffalo 
and Niagara Falls Railroad Company. The Justice 
said: ‘‘ To attempt to cross a railroad track with- 
out looking up and down to see if any train is ap- 
proaching seems to me to be such an act as a man 
of ordinary prudence would hardly be guilty of.” 
And, in concluding, he added that “ the plaintiff 
must be without fault in order to sustain this ac- 
tion is a well settled rule of law. His negligence 
having contributed to the accident, he must be 
non-suited.” 

In the recent case of Jewett vs. Nashua and 
Lowell railroad the Court gave similar instructions 
to the Jury, which resulted in their inability to 
agree upon the question of damages. 

The importance of this rule of law, as well to 
railroad companies as to the public, should be im- 
pressed upon every mind. Yet notwithstanding 
its importance and obvious justice, there is a de- 
gree of carelessness among people crossing rail- 
road tracks entirely unaccountable. They seem 
to regard the railroad company responsible for 
the lives and safety alike of its own passengers, 
and of all who chance to run across their tracks. 
The sooner this false notion is dismissed the better. 


Railroads in Canada. 

Previous to the proroguing of the Canadian Par- 
liament on the 10th inst., His Excellency, the Gov- 
ernor General, gave his assent to the various rail- 
way acts passed at that session, in addition to 
those before sanctioned by him, and already pub- 
lished in the Journau. The titles of the acts are 
as follows: 

An act to incorporate the Toronto and Owen 
Sound Central Railway Company. 

An act to incorporate the Strathroy and Port 
Frarik Railway Company. 

An act to explain an Act, entitled “‘ An Act to 
amend the Act incorporating the Hamilton and To- 
ronto Railway Company.” 

An act to revive and amend a certain Act passed 
in the sixteenth year of Her Majesty’s reign, and 
intitled “An Act to incorporate the Port Whitby 
and Lake Huron Railway Company. 

An act to incorporate the London and Lake 
Huron Railway. 

An act to amend the act conveying to the city of 
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T altel ower to the said | 
Tay for the coneecuediod ‘of an Esplanade, and to} 


enable the said city to locate the Grand Trunk 
Railroad and other railroads along the frontage of 
the said city. 

An act to incorporate the North Western Steam 
Navigation Company of Canada. 

An act to incorporate the Iberville, Brome, 
Shefford and Mississquoi Road Company. 

An act to alter.and amend the act relating to the 
Galt and Guelph Railway, and to incorporate the 
Preston and Berlin Railway Company. 

An act to incorporate the Brantford and South 
Western Railway Company. 

An act to amend and extend the charter of the 
Brockville and Ottawa Railway Company. 

An act to incorporate the St. Maurice Railway 
and Navigation Company. 

An act to amend the acts relating to the Stan- 
stead, Shefford and Chambly Railroad Company. 

An act to amend the charters of the Ontario, 
Simcoe and Huron Railroad Union Company. 

An act to incorporate the Fort Erie Railway 
Company. 

An act to incorporate the Eastwood and Berlin 
Railway Company. 

The Bill for the incorporation of the Great South- 
ern Railway, which was the occasion of much dis- 
cussion, and of serious charges against many prom- 
inent members of Parliament, failed of obtaining a 


passage. 





A Good Move. 

The workmen and employees of the Grand Trunk 
Railway, of Canada, have established a Literary 
and Scientific Institution at Montreal, for the ac- 
commodation of which the company have granted 
them the use of one of their buildings at Point St. 
Charles. They have also made them a handsome 
donation of valuable and interesting books suitable 
for such a purpose. The opening of the Institu- 
tion was appropriately inaugurated last week. 

This movement on the part of railroad employees 
for their own improvement and instruction, is 
worthy of praise and imitation. We doubt not the 
company will also be largely benefitted by the in- 
creased knowledge and skill of the men in its em- 
ploy. We hope to be called upon to record similar 
undertakings on the part of the workmen of other 
railroads, especially in the United States, and we 
hope railroad companies will encourage with libe- 
ral donations such efforts for self-improvement. 


Cairo and Fulton Raliroad. 

At the late election for officers of this company, 
held at Little Rock, the following Board of Direc- 
tors was chosen : 

Judge Edward Cross, Richard H. Johnson, Judge 
Daniel Ringo, Jas. L. Witherspoon, W. B. Wait, I. 
M. Moore, H. C. Dye, Judge George C. Watkins, 
James Russell, Robert Martin, 8. W. McKneeley, 
G. OC. Huges, H. C, Ashley. 

The following are the officers chosen for the pre- 
sent year: 

Judge Edward Cross, President; Judge Daniel 
Ringo, Vice President; W. B. Wait, Esq., Trea- 
surer; Richard Fatherly, Secretary ; Mason Bray- 
man, Land Commissioner; Jas, 8. Williams, Chief 
Engineer. 

The Little Rock Democrat says : 

The Cairo and Fulton Railroad Company has 
bright prospects before it, It is now in a position 
that ensures the construction of the road. Its land 
matters will soon be arranged and the titles all per- 
fected. _ It will receive the full amount of land for 
which the grant calls, making the means of the 
company amply sufficient to complete the road, 
and place it in running order. On the Missouri 
division, at Cairo, the work has already com- 
menced, and will be pressed forward as rapidly as 

ible. No time will be lost. The means 
sessed by the Missouri are more 
sufficient to build and equip two such roads, 
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- We look forward to the ienbiae of the Cairo| brought at the Ontario Circuit, and after hearing 


‘and Fulton Railroad, within the course of the next 
Trunk | five or six years, with the utmost confidence. The| 
lands. owned by the two companies will be more 
than sufficient to defray the cost of the road from 
Cairo to the Red River, thus making the stock the 
best, and most remunerative that could be owned. 


Rock Island and St. Louis Railroad. 

The Directors of the Rock Island and Alton (St. 
Louis) road met at Beardstown on the 3d inst., and 
put under contract 80 miles of their road, embrac- 
the first and second divisions. 

The contractors are Messrs. Champline, Smith 
& Co., of St. Louis, They agree to build the first 
and second divisions complete, at the rate of $23,- 
000 per mile, for a first-class road, and furnish six 
locomotives, four passenger cars, two baggage or 
mail cars, twenty box cars, twenty-five platform 
cars, four water tanks, four turn-tables, one and a 
half mile of side track, and finished in about two 
years, at an estimated cost of $1,833,000. Of this 
amount, stock to the amount of $75,000 of the Rock 
Island and Alton road is to be taken at par. The 
bonds of the counties of Scott, Schuyler and Mc- 
Donough, amounting to $225,000, to be taken at 
$168,750, which would be a discount of about 26 
per cent. The bonds of the cities of Beardstown 
and Macomb, amounting to $75,000, to be issued 
in script so that the contractors can use it. Cash 
payments to the amount of $531,000, and first 
mortgage convertible bonds, $1,012,500. 

A resolution passed the Board of Directors, we 
learn, that the work be commenced where the road 
will cross the Great Western, and one set of hands 
work South and the other North. Active opera- 
tions will be commenced in a short time. There 
were any number of bids sent in, over serventy for 
different divisions, and near forty for the whole 
route. Champline, Smith & Co., the contractors, 
are experienced railroad men, and are said by the 
Winchester (Ill.) Chronicle, to have large means 
and influence. They have just completed a con- 
tract for the Pacific Railroad Company in Mis- 
souri.— St. Louis Intelligencer. 








Journal of Railroad Law. 
MUTUAL NEGLIGENCE, AS WELL AS CARELESSNESS 
ON THE PART OF THE INJURED PARTY, A BAR 
AGAINST THE RECOVERY OF DAMAGES. 


It is a well settled and incontrovertible principle 
that an action for damages cannot be sustained, if 
the wrongful act or negligence of the plaintiff, or 
his agent, contributed to produce the injury re- 
ceived. 

This should manifestly be the case, when the 
company and their agents are without fault. In 
a former article (see Am. R. R. Journat, Vol. XIIL., 
No. 22,) the principle is fully stated and illus- 
trated. In the case there reported, the evidence 
for the defence clearly showed that the defendants 
were free from blame. In the case we present in 
thf: number, on the contrary, the defendants were 
adjudged to be guilty of carelessness in omit,ing 
to ring their bell at a road-crossing, which if they 
had done it may be supposed that the accident 
would not have occurred. Yet as it was also 
proved that the misconduct of the plaintff co-ope- 
rated with that of the defendant to produce the 
injuries sustained, it was held that damages could 
not be recovered. In general, it may be stated as 
a fixed principle of law, that unless the plaintiff 
be himself clear from fault no action for damages 
can result in his favor. 

This was the case of Sheffield against The 
Rochester and Syracuse Railroad Company. The 
action was brought to recover damages for injuries 
to the plaintiff’s horse and wagon, occasioned by 
a collision while the horse and wagon were cross- 
ing the defendants’ railroad in the town of Man- 








the evidence a motion for nonsuit was made, which 
was denied. On appeal to the General Term, the 
‘following decision was rendered. 

We.uzs, J.—We are clearly of the opinion chat 
the plaintiffs’ own evidence has not shown a case 
which entitles them to ‘recover. It is a well 
settled and incontrovertible principle that an 
action for negligence cannot be sustained, if the 
wrongful act or negligence of the plaintiff, or his 
agent, co-operated with the misconduct of the de- 
fendant, or his agent, to produce the damages sus- 
tained. In order to recover, in such a case, the 
plaintiff must be without fault. (Haring, adm’t, 
vs. The New York and Erie R. R. Co., 18 Barb, 9, 
Clark ws. The Syracuse & Utica R. R, Co., 11 id, 
112. Spencer vs. The Utica & Schenectady R. R. 
Co., 5 id. 837.) Authorities in support of this 
proposition might be multiplied indefinitely. That 
the defendants must be proved to have been guilty 
of negligence, in order to warrant a recovery, is 
too plain to require a single authority to prove, 
If it had appeared, without a conflict of evidence, 
that the defendants rang their bell as the statute 
requires, on and previous to the occasion of the 
collision, the case would be utterly destitute of 
evidence of any negligence on their part. But on 
that question there was evidence on both sides, and 
the verdict of the jury should be regarded as 
settling it in favor of the plaintiffs. There was, 
however, we think, inexcusable negligence on the 
part of the person driving and in charge of the 
plaintiffs’ horse and wagon. The plaintffs’ evidence 
shows, without contradiction, that the defendants’ 
railroad was on a straight line from the Paddle. 
ford station, which is north-east of the road-cross- 
ing where the collision in question occurred, to 
that at Farmington, which is south-west of this 
crossing. That from the crossing, for a distance 
of from half a mile to a mile east, the railroad 
was in like manner in a straight direction, and the 
track for sixty or eighty rods east of the crossing 

was elevated from three to five feet above the level 

of the meadow through which the railroad ran, 

The train in question was one of the fastest trains 

of the defendants, on the road, and was running 

west, and within a minute or two of being on its 

regular time. The time of day was about four 

o’clock in the afternoon. The highway runs in 4 

direction from south-east to north-west, and 

crosses the railroad diagonally at the point in 

question. For a distance of over half a mile east- 

wardly from this crossing, the railroad is in plain 

sight, with nothing to obstruct the view. James 

Swayne, who was driving the horse and wagon of 

the plaintiffs at the time of the collision, had 

started with them from Macedon Locks, in Wayne 

county, in the morning, and had been to Cananda- 

igua, and at the time of the accident was on bis 

way back from Canandaigua to Macedon Locks. 

He was going in a westwardly direction when he 

came to the crossing. The horse was on a walk 

when he came upon the railroad, and had been o™ 

a walk for a considerable distance, and from the 

time the witnesses first saw them. The wago 

had a covered top, which was raised, and the pet 

son driving had a raised umbrella in his hands. 

‘Tt was raining’ little at the time. There was with 

him in the wagon a woman and a small child. 

Just as the horse and wagon had got upon the 
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woman and the horse and demolishing the wagon. 
There was the usual sign board up at the crossing 
in question. The language of the sign was: 
“Railroad crossing, look out for the cars while the 
bell rings.” 

This is as favorable a statement for the plaintiffs 
as the evidence will warrant. It seems to me to 
present a case of utter recklessness on the part of 
the driver of the horse. If he had been desirous 
of courting destruction, it is difficult to conceive a 
course better adapted to the object than the one 
he pursued. He knew he was in the vicinity of 
the railroad, for he had been driving on a walk in 
plain sight of it, for half a mile. He knew also 
that the road led across it, for he had passed over 
it that morning. The most ordinary care and cau- 
tion would have prompted him to cast his eyes 
back and forward upon the railroad, to see if a 
train was approaching ; and if he had done so, he 
could not have failed to discover the train in ques- 
tion. It is true that he had a right to pass over 
the railroad track at this crossing. It is equally 
true that the defendants were lawfully engaged in 
running their train of cars, and that they had the 
right to cross the highway. The question is not 
whether they observed all the precautionary 
measures which the law imposed upon them, but 
it is whether there was fault or carelessness on the 
part of the person in charge of the plaintiffs’ 
property which was destroyed. Upon this ques- 
tion it seems to me a single glance at the evidence 
will remove every doubt. When the plaintiffs 
rested, the defendants’ counsel moved for a non- 
suit, upon the ground that the evidence showed 
that there was negligence on the part of the plain- 
tiffs, or of the person driving the horse, which con- 
tributed to the collision, which motion was denied. 
We think the non-suit should have been granted, 
and consequently that the verdict should be set 
aside and a new trial granted, with costs to abide 
the event. 

Ordered accordingly. 


LEGAL DECISION IN INDIANA. 

The Supreme Court of Indiana, Judge Perxins 
presiding, is reported to have just rendered the 
following remarkable legal opinion. The case was 
that of the Ohio and Mississippi Railroad Com- 
pany against the city of Aurora. We have not 
been able to obtain a complete copy of the deci- 
sion, but if it is as voluminous as the abstract be- 
fore us is luminous, there must be a vast amount 
of wisdom concentrated upon its pages. 

It seems that the corporation of that city, under 
an act of the Legislature authorizing it to take 
stock in any road to that place, had subscribed 
stock in the 0. & M. Co.; and true to its instincts, 
after the road was finished, refused to pay its sub- 
scription, insisting that as the road ran through 
the place to Cincinnati, they had no power to sub- 
scribe to the stock as they had done. 

Judge Perkins decided— 

1, That a road is a road. 

2. If a road runs to a town, it must also run 
From it; hence it is two roads. 

3. If a road runs through a town, it must run to 
it in two directions, and from it in two directions; 
hence it is four roads. 

4. A subscription to build four roads is within 
& power to build one road. 

Therefore, as the Legislature had authorised a 
subscription by the city of stock to build a road 





to it, and as theO. & M. road runs through +t, 
and ‘was really four roads, the city was liable for 
the subscription sued on, on the ground that the 
less power always includes the greater. 


Wealth of Mississippi. 

From the report of the Auditor of Public Ac- 
counts, made at the recent session of the Legis- 
lature, the Quitman Advertiser makes up the fol- 
lowing statement, showing at a glance the wealth 
and resources of the State of Mississippi: 


Money loaned at interest. ............ $6,713,658 
Merchandise sold by regular merchants. 15,552,194 





Amount of bank stock............... 615,100 
Merchandise sold at auction .......... 51,772 
Number of pleasure carriages ............ 11,486 
WONG OE GAD siars « i6 cies Vewensedaesed $1,666,079 
Number of watches 2... 0.6. ssce cede dese 13,941 
Waltie G0 PUNE ics ciea cons. acts cewst ven $815,149 
Wunaber Of GIOCKS ioc so csicsiss dctenls osmehi 18,599 
WORN OF GONG. discs cs )s cdezawg earns cous $168,939 
Number of cattle over 20 head .......... 220,664 
Number of taxable horses ..............+- 6,443 
Vario of Gimeiaias {3 di eiteis ees cee caer $896,044 
Value of gold and silver plate .......... 223,178 
Number of pianos .... .... 0... cee coe oe +2200 
Vale OR AMIR. oad iis citi cdi0 des 's des enee $494,628 
Number of slaves taxable...............334,886 
Number of free white polls taxable .... .. .53,301 
Amount of State tax on personal 

PE ks i cvick x vcswedewleet $227,114 70 
Number of acres of land now taxable. . 15,913,522 
URED OE RONRO . ide didn Sask. cuceruboed $88,705,203 


Number of acres held by State for taxes. .421,553 

Total value of lands held by the State for 
COROD icv. cies cabereacd wadeccde vane $501,325 

State tax on lands now taxable...... $146,702 47 





Railroad Items. 

The Watertown Democrat announces that Mr. J. 
E. McDonnell has contracted to grade the Chicago, 
St. Paul and Fond du Lac Railroad from that city 
to the La Crosse junction, and has put about 100 
men upon the work. 

The work on the Quincy and Toledo Railroad is 
rapidly going ahead. The iron has been purchased 
and will commence arriving in Chicago in a day or 
two, from which point arrangements are being made 
to procure its immediate transportation to Camp 
Point. 

On Thursday last the clty of Hannibal voted to 
take $100,000 in the Hannibal and Naples road.— 
According to the Messenger, the building of the 
road is now beyond a peradventure. 

At the late election held on the 25th of May, 
Buchanan County voted a loan of $250,000 to aid 
in the construction of the Wapsipinicon and St- 
Peter Valley Railroad. We are informed that the 
surveys will be vigorously prosecuted and the work 
put under contract at the earliest possible day. 

From the Iowa State Register, published at 
Waterloo, we learn that the project which has been 
under consideration and negotiation for some length 
of time, the establishing of a line of railroad from 
Waterloo and Desmoines City to the Capital of the 
State, has at length been consummated. The com- 
pany is now fully organized, and about half of the 
distance reconnoitered by the Chief Engineer. 

The surveyors of the Superior and Hudson Rail- 
road, are now engaged in making surveys from 
Prescott northward along the Lake shore, while 
another party will soon start from Lake Superior 
southward. The railroad was partly put under con- 
tract last fall, but owing to a misunderstanding be- 
tween the contracting parties and the board of di- 
rectors. the contract was thrown up, and the build- 
ing of the road will have to be re-let. : 






Milwaukee of the 6th inst., sta 
that the merchants of Milwaukee snbscribed $50,- 
200 in a single day to the new stock of the Mil- 
waukee and Horicon Railroad Company on the ar- 


' lrival of the President from New York. The com- 


pany’s price is $200 for two shares, one of ordinary 
stock and one of privilege stock, convertible into 
80 acres of land. The company announce their in- 
tention to raise the price of shares as soon 48 one- 
half the amount wanted is subscribed. 

Iowa Loay Necotiatep.—The Keokuk, Fort 
Des Moines and Minnesota Railroad Company 
have negotiated the $150,000 of bonds lately voted 
by the city, at 974¢ cents on the dollar. 





The Coal Fields of North America. 

The following interesting statement concerning 
the extent and product of the coal fields of the 
United States and the British Provinces, by Prof. 
Hewry D. Roocsrs, is taken from the notices of 
the meetings of the Royal Institution of Great 
Britain, Feb. 8th, 1856. It presents a theme of 
general interest among the many topics relating to 
the geology of North America. After describing 
briefly the carboniferous formations, especially 
their coal measures, Prof. Rocers says :— 

“ The eastern half of the continent exhibits five 
great coal fields, extending from Newfoundland to 
Arkansas. 1. The first, or most eastern, is that 
of the British Provinces, Newfoundland, Nova 
Scotia, Cape Breton, Prince Edward’s Island, and 
New Brunswick. This seems to have been origin- 
ally one wide coal field, subsequently broken up 
into patches by upheval and denudation, and by 
the submergence which formed the Gulf of 8t. 
Lawrence: the area of the coal measures of the 
provinces is probably about 9,000 square miles, 
though only one-tenth of this surface appears to 
be underlaid by productive coal seams. 2. The 
second, or great Appalachian coal field, extends 
from North-eastern Pennsylvania to near Tusca- 
loosa, in the interior of Alabama. It is about 875 
miles long, and 180 broad, where widest in Penn- 
sylvania and Ohio, and by a careful estimate con- 
tains about 70,000 square miles. The narrow 
basins of anthracite in Eastern Pennsylvania, con- 
taining less than 300 square miles of coal, are out- 
lying troughs from this great coal field. 3. A 
third, smaller coal field, occupies the centre of the 
State of Michigan, equidistant from Lake Huron 
and Michigan ; it covers an area of about 15,000 
square miles, but it is very poor in coal. 4. A 
fourth great coal field is that situated between the 
Ohio and Mississippi anticlinals, in the States of 
Kentucky, Indiana, and Tlinois. It has the form 
of a wide elliptical basin. It is about 370 miles 
long, and 200 miles wide, and contains by estima- 
tion 50,000 square miles of coal measures. 5. The 
fifth, and most western, is the large and very long 
coal field filling the centre of the great basin of 
carboniferous rocks which spreads from the Mis- 
sissippi and Ozark anticlinals, westward to’ the 
limit of the paleeozoic region, where the cretaceous 
strata begin. The coal field itself has its northern 
limit on the Iowa River, and its southern near the 
Red River, on the western border of Arkansas. It 
is in length 650 miles, and in greatest breadth 200 
miles, The total area of this great i basin 
is probably not less than 57,000 square miles. 
Three or more small detached tracts of coal strata, 
encompassed by the cretaceous deposits, stretch at 
intervals south-westward from the southern limit 
of the longer field through Texas. They are pro- 
bably extensions of the great field laid bare by de- 
nudation. Other localities of coal strata 
occur in the high table lands on both sides of the 
Rocky Mountains, and also in the Wahsatch chain 
of Utah, but it is doubtful whether any of them 
belong to the true carboniferous series. The ag- 
te space underlaid by these vast fields of 
amounts to at least 200,000 square miles, or 
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These coal fields, especially the four lying, west 
of the Atlantic slope, exhibit several i i 
facts of gradation, which render it highly proba- 
ble that they were, at one time, all of them con- 
nected, the vacant intervals now separating them 
having been denuded of their coal measures by 
the wide-sweeping erosive action of the waters of 
the Appalachian Sea, set in motion by the uprising 
of this part of the continent. The first fact of 
such gradation relates to the thickness of the for- 
mation, and that of the individual coal seams in 
the respective coal fields, the comparison indica- 
ting a marked reduction in this respect from east 
to west. Thus the productive coal measures of 
Nova Scotia have a thickness of nearly 3000 feet, 
those of the anthracite basins of Pennsylvania a 
depth about as great, while those in the central 
parts of the great Appalachian basin show a thick- 
ness not exceeding 2500 feet. Again, in the IIli- 
nois basin the probable thickness is reduced to 
1500 feet, while in the farthest, or Ohio and Mis- 
souri basin, it cannot exceed 1000 feet. Very 
similar is the reduction in the number of the coal 
seams. Those at the Joggins, in Nova Scotia, are 
about 50; though only five of them are of work- 
able dimensions, being equivalent to about 20 feet 
of coal. The deepest anthracite basin of Pennsyl- 
vania, that of the Schuylkill, contains also about 
50 coal seams, but 25 of these have a thickness 
each of more than three feet, and are available 
for mining. Further west, the great Appalachian 
coal field contains about 20 beds in all, 10 of 
which are thick enough to be mined. Still farther 
onward, the broad basin of Indiana and Illinois 
shows apparently not more than 10 or 12 beds, and 
it is believed that only 7 of these are thick enough 
and pure enough for mining. Northward, in the 
Michigan coal field, denudation has left only the 
two or three lower beds. Still further westward 
the coal field of Iowa and Missouri contains, it is 
believed, but 3 or 4 beds of profitable size, and 
the total number, thick and thin, does not exceed 
6or7. A similar gradation is noticeable in the 
general size of the individual coal seams, by far 
the thickest being in the anthracite basins of East- 
ern Pennsylvania. 

Parallel with this progressive reduction in the 
amount of land-derived material in the upper coal 
formation, is a diminution in the coarseness of the 
mechanical ingredients of the strata, the eastern 
coal measures having more conglomerates and 
coarse sandstones, the western, more fine-grained 
argillaceous sandstones and clay beds; and as a 
further indication that the first land lay to the 
east and the ocean to the west, of the wide coal- 
producing plains or meadows, there is with this 
westward reduction of the mechanically derived 
sediments from the land, a steady augmentation of 
marine limestones, and other true aqueous depos- 
its, precipitates of a shallow carboniferous sea. In 
some of the more western coal fields the alterna- 
tion of the terrestrial coal seams with super-im- 
posed limestones, containing marine fossils, amount 
even to an occasional actual contact of the two 
kinds of strata. 

Apart from these general phenomena of grada- 
tion which belong to the conditions under which 
the stra.a originated, there exist other facts of 
transition, which also imply a declension westward, 
of quite another class of forces than the produc- 
tive ones. In the Appalachian chain, all the east- 
ern coal basins, and the eastern margin of the 
great Appalachian field, give evidence of a crust 
metamorphism, affecting all the palwozoic rocks, 
the degree of alteration dependent on the nature 
of the stratum, and its situation, eastward or west- 
ward, in this great undulated zone. The coal, of 
all rocks the most sensitive to metamorphism from 
heat, presents invariably among the eastern flex- 
ures of the Appalachians, where the crust action 
has been greatest, the condition of a hard and 
flinty anthracite with a jaspery or large conchoidal 
fracture ; farther west in the same set of ba- 
sins, ~ auiirouen malig omg cuboidal arta 
is softer, even Y gaseous. ite 
the eastern border of the great Appalachian bite 
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possessed of only half its full share of volatile or 
gaseous matter; and it is not until we reach the 
middle and western side of this wide basin, that 
the coal is found fully bituminous,—in other 
words, not until we pass beyond the last of the 
perceptible undulations of the crust. Throughout 
all the flat fields of the Western States, the coal 
invariably retains its original full ainount of bitu- 
minous or gaseous ingredients. 

Comparing the areas of the coal fields of other 
countries with those of North America now indi- 
cated, Great Britain may be estimated to contain 
about 5400 square miles, France 1000, and Bel- 
gium 510 square miles. Rhenish Prussia—Saar- 
brook field—has 960. square miles, Westphalia, 
880, the Bohemian field, about 400; that of Sax- 
ony, only 30; that of the Asturias, in Spain, pro- 
bably 200; and that of Russia, scarcely 100 square 
miles. And as these are the principal known coal 
fields in Europe, the whole is thus seen to possess 
less than 9000 square miles of productive coal 
measures. Comparing the coal areas with the 
total areas of the respective countries, the United 
States has one square mile of coal field to each 15 
square miles of its 3,000,000 miles of territory ; 
Great Britain has one square mile to each 224 of 
surface ; Belgium a like proportion ; while France 
possesses only one square mile of coal field to 
every 200 miles of country. Assuming the total 
area of the productive coal measures of the world 
at 220,000 square miles, and accepting 20 feet as 
the average thickness of the available coal, the 
entire quantity, if estimated as one lump, is equi- 
valent to a cube of very nearly 10 miles dimen- 
sions, or equivalent to a cake or plateau of coal 
100 miles square in its base, and 440 feet high. 

The present annual product of the chief coal 
producing countries is as follows :—Great Rritain 
extracted from her coal mines last year—1855— 
the enormous quantity of 65,000,000 tons; the U. 
States, between 8 and 9,000,000; Belgium, about 
5,000,000 ; and France, 4,500,000. 

It is interesting to compare the dynamic force 
of coal applied as fuel to the generation of steam 
in the steam-engine, with the dynamic effect of a 
man. The human laborer, exerting his strength 
upon a treadmill, can raise his own weight, say 
150 lbs., through a height of 10,000 feet per day, 
equivalent to 1 Ib. raised 1,500,000 feet. The me- 
chanical virtue of fuel is best estimated by ascer- 
taining the number of pounds which a given quan- 
tity, say one bushel, will raise to a given height, 
say one foot, against gravity. In the steam en- 
gine this is called the duty of the fuel. Now, the 
present maximum duty of one bushel of good coal 
in the improved Cornish steam engines, is equiva- 
lent to 100,000,000 Ibs. lifted through one foot; 
but one bushel has been made to raise 125,000,000 
Ibs. one foot high, or one pound 125,000,000 of 
feet; but as there are 84 Ibs, in one bushel, this 
divisor gives one pound as equal to 1,500,000 feet ; 
just the result of a man’s toil for one day upon a 
treadmill. Thus a pound of coal is really worth a 
day’s wages. If we estimate a lifetime of hard 
work at 20 years, giving to each year 300 working 
days, we have for a man’s total dynamic effort 
6000 days. In coal this is represented by the 
amazingly small amount of three tons. Another 
proof of the extraordinary power derivable through 
the combustion of fuel, is presented in the follow- 
ing calculation ; one cubic inch of water is con- 
vertible into steam, of one atmospheric pressure, 
by 15} grains of coal, and this expansion of the 
water into steam is capable of raising a weight of 
one ton the height of a foot. The one cubic inch 
of water becomes very nearly one cubic foot of 
steam, or 1728 cubic inches. When a vacuum is 
produced by the condensation of this steam, a pis- 
ton of one square inch surface, that may have been 
lifted 1728 inches, or 144 feet, will fall with a ve- 
locity of a heavy body rushing by gravity through 
one-half of the height of the homogeneous atmos- 
phere, or through 13,500 feet. This gives a ter- 


minal velecity of 1300 feet per second, greater 
than that of the transmission of sound. From 
this we can form some estimate of the strength of 





the tempest which alternately blows the piston in 









r, wher high pressure is 
joyed. Appl ons of the dy- 
namic efficiency of coal, for estimating the me- 
chanical strength latent. in the coal fields of the 
earth, or in the large coal product annually fur- 
nished by the mines of Great Britain, we get some 
interesting results. Each acre of a coal seam, 
four feet in thickness, and yielding one yard nett 
of pure fuel, is equivalent to about 5000 tons ; and 
possesses, therefore, a reserve of mechanical 
strength in its fuel equal to the life-labor of more 
than 1600 men. Each square mile of one such 
single coal bed contains 3,000,000 of tons of fuel : 
equivalent to 1,000,000 of men laboring through 
twenty years of their ripe strength. Assuming, 
for calculation, that 10,000,000 of tons, out of the 
present annual product of the British coal mines, 
namely 65,000,000, are applied to the production 
of mechanical power, then England annually sum- 
mons to her aid an army of 3,300,000 fresh men, 
pledged to exert their fullest strength through 20 
years. Her actual annual expenditure of power, 
then, is represented by 66,000,000 of able-bodied 
laborers. The latent strength resident in the 
whole coal product of the kingdom may, by the 
same process, be calculated at more than 400,000,- 
000 of strong men, or more than double the nun- 
ber of the adult males now upon the globe.” 





Railroad Officers. 

At the annual meeting of the stockholders of the 
Chicago and Rock Island Railroad Company, at 
their office in this city, Friday, June 5th, the fol- 
owing gentlemen were elected : 

Directors.—Henry Farnam, John F. Tracy, 
Norman B. J. Judd, Chicago; Ebenezer Cook, Da- 
venport; Lemuel Andrews, Rock Island; C. W. 
Durant, Albany, N. Y.; Wm. Walleott, Utica, N 
Y.; Azariah C. Flagg, Thomas C. Durant, Francis 
H. Tows, John B. Jervis, David Dows, E. W. Dun- 
ham, New York. 

Orricers.—Henry Farnam, President; <Aza- 
riah C, Flagg, Treasurer; Francis H. Tows, Secre- 
tary. 

Executive CommitteE.—Thomas C. Durant, 
Henry Farnam, William Walcott, Charles W. Du- 
rant, E. W. Dunham, A. C. Flagg. 

The annual meeting of the stockholders in the 
Mississippi and Missouri Railroad took place at 
Davenport, Iowa, on Monday, the 1st inst. The 
following Board of Directors was elected for the 
ensuing year : 

Directors.—John A. Dix, Wm. Walcott, A. C. 
Flagg, F. H. Tows, New York ; W. B. Ogden, N. B: 
Judd, Chicago; Hiram Price, Davenport; J. 1 
Isett, Muscatine. 

The Board organized by the election of Jony A, 
Drx, President; A. C. Flagg, Treasurer, and Hiram 
Price, Secretary. 

The following gentlemen were elected officers of 
the Minnesota and Pacific Railroad at the recent 
meeting in St. Paul: Epmunp Ricz, President; 
R. R. Nelson, Vice President; James W. Taylor, 
Secretary ; J. M. Stone, Treasurer ; John M. Bris- 
bin, Attorney. Edmund Rice, Franklin Steele, ¢, 
H. Oakes, F. R. Delano, and Richard Chrete, Execu- 
tive Committee. 

At the annual meeting of the stockholders of the 
Galena and Chicago Union Railroad, held in Chi- 
cago, on Wednesday, the 3d inst., the following 
gentlemen were elected Directors for the ensuing 
year : 

John B. Turner, W. L. Newberry, Wm. H. Brown, 
Charles Walker, B. W. Raymond, George Smith, 
C. 8. Hempstead, Thos. D. Robertson, Dexter A. 
Knowlton, Hugh T. Dickey, Orrington Lunt, Wm. 
J, McAlpine, Horatio G. Loomis. 
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The other officers of the Board have not yet been 
elected. 


At a meeting of the stockholders of the Chicago, 
Burlington and Quincy Railroad Company, held on 
the 4th of June instant, the following persons were 
elected as directors for the ensuing year: Eras- 
tus Corning, of Albany, N. Y.; Edward L. Baker, 
New Bedford, Mass. ; Stephen H. Perkins, Robert 
B. Forbes, Nathaniel Thayer, John M, Forbes, 
John W. Brooks, Boston; James F. Foy, Detroit, 
Mich, ; Isaac H. Burch, Chicago, Ill.; John Van 
Nortwick, Batavia, Ill.; Chauncy 8. Colton, Gales- 
burg, Il. 

The following gentlemen have been chosen Direc. 
tor of the Nashua and Lowell Railroad for the 
coming year: Francis B. Crowninshield, William 
Amory, Boston; Daniel 8. Richardson, Lowell; 
Edward Spaulding, Nashua; Onslow Stearns, Con- 
cord. William P. Ainsworth, of Nashua, was elect- 
ed Treasurer, and George Bowers, of Nashua, 
Clerk. 

At the annual election of Directors of the Sara- 
toga and Whitehall railroad, held at Saratoga 
Springs, on Tuesday. the following gentlemen were 
chosen Directors for the ensuing year, viz; J. 
Philip Phcenix, Wm. M. Vermilye, F. W. Sewall, 
New York; Le Grand R. Cannon, J. M. Warren, 
Jas. Forsythe, John M. Davidson, John Willard, 
Jas. M. Marvin, Saratoga Springs; Chas, Cramer: 
Waterford ; J. W. Thompson, Ballston Spa; M. J° 
Myers, Whitehall; W. H. Warren, Moreau. 

At a subsequent meeting of the Directors, the fol- 
lowing officers were chosen for one year: John M. 
Davidson, President and Superintendent ; John W. 
Thompson, Vice President; Wm. H. Warren, Sec- 
retary and Treasurer. 

The following gentlemen were elected Directors 
of the Hudson River Railroad Company: Samuel 
Sloan, James Boorman, Edwin D. Morgan, Edward 
Jones, John D. Wolfe, Moses H. Grinnell, New 
York; Wm. Kelly, Rhinebeck; D. Tho. Vail, 
Troy; Erastus Corning, Albany; Wm. H. Hays, 
M. L. Sykes, Jr., New York; Robert P. Getty, 
Yonkers; E. M. Gilbert, Utica. 

James Boorman and Erastus Corning were 
elected in place of Messrs. Schoolcraft and Rich- 
mond, 

Samuel Sloan was unanimously re-elected Presi- 
dent, and M. Sykes, Jr., Vice President. 


EIGHT PER CENT. 
LAND GRANT 
FIRST MORTGAGE BONDS. 


HE CHICAGO, ST. PAUL & FOND DU LAC RAIL- 
ROAD COMPANY propose to sell to Stockholders their 
EIGHT PER OENT. 25 YEAR CONSTRUCTION (Land 
Grant) MORTGAGE BONDS, of $1,000 each, of dato May 1, 
1857, and secured upon their entire road and line of road from 
Chicago to Lake Superior, and upon a million of acres of the 
grants of Public Lands from Congress, as made to this Com- 
pany by the States of Wisconsin and Michigan, 
Accompanying each Bond will be a Scrip Certificate, en- 
titling the purchaser or his assigns, at his or their option, to 
ten shares, of $100 each, of Privilege Land Grant ‘Stock, on 
electing, at any time within two years from June Ist, 1857, to 
subscribe and pay ten per cent. of the par value thereof, the 
Same never to be subject to any further assessments, but to 
be Credited with proceeds of sales of lands until full paid, to 
share dividends and be entitled te vote pro rata. as provided 
by said Company, and set forth in said Stock Privilege Certi- 
ficate, and in their Circular to Stockholders of May 25th, 1857. 
The subscription price for said Bonds to.be 20 per cent. of 
their par value and accrued interest, payable 10 per cent. in 
d, 10 per cent. on 1st July next, ‘and 20 per cent. on each 
of the first days of August, September and October next, or 
&8 much sooner as parties may elect, at the office of the Com- 


pany in New York. 
at the office of the Com- 











The subscription list will be 
pany, No. 12 Wall st ,on MONDAY, the 8th inst., and will re- 
cee “CHARLES BUTLER, T 
U reasurer, etc, 
Dated New York, June 1, 1857. Dy i 





Pittsburgh, Fort Wayne an g 

RAILROAD COMPANY. 

$10,000,000 
MORTGAGE BONDS CONVERTIBLE. 


$3,500,000 FOR CONSTRUCTION. 
$6,500,000 ror REDEMPTION OF FUNDED DEBT. 
DATE, JANUARY 1, 1857. 
‘Principal payable January 1, 1887. 
Interest at Seven per cent., payable July Ist, and January lst. 
PRINCIPAL AND INTEREST PAYABLE IN NEW YORK. 


— provide means for the immediate completion and full 
equipment of the Pittsburgh, Fort Wayne and Chicago 
Railroad of 465 miles, as well as to make timely provision for 
the redemption of the Funded Debt of the Ohio and Penns; |- 
vania, Ohio and Indiana, and Fort Wayne and Obicago Rail- 
road Companies respectively, maturing at different periods 
between September 1, 1864, and = 1, 1873, the PITTS. 
BURGH, FORT WAYNE AND CHIGAGO RAILROAD 
COMPANY, into which those three Companies were legally 
merged by consolidation August 1, 1866, has authonzed the 
issue of TEN THOUSAND BONDS, of which 3,500 of 
$1,000 each are known as Construction Bonds, and 6,500 o/ 
$1,000 each are known as Redemption Bonds, and are of the 
tenor above stated, 

These Bonds are secured by a MORTGAGE IN TRUST 
to JOHN FERGUSON and THOMAS E. WALKER of 
New York, covering the Company’s road of 465 miles, from 
Pittsburgh to Chicago, with all its depot grounds, appurtenan- 
ces and franchises, embracing the railroad bridge over the 
Alleghany River at Pittsburgh, and depot grounds of great 
value in Pitteburgh, Alleghany, Chicago, Fort Wayne and at 
other points, 

The Mortgage provides for a Sinking Fund. 

The Redemption Bonds will remain under the control of 
the Trustees, and be issued only from time to time, as they 
can be exchanged for, or are required to be sold to redeem 
the outstanding Bonds of the three Companies consolidated, 
and the privilege of such exchange is now extended to helders 
of those Bonds, and their attention is especially invited to the 
advantages that will result alike to the Consolidated Company 
and themselves by such exchange. 

The Construction Bonds are offered for sale to provide 
means to finish the road between Plymouth and Chicago, 82 
miles, and to ballast it and equip and furnish it witb a full 
stock of Rolling Machinery, Engine Houses, Shops, Station 
Houses, etc., the estimates for ali of which are nearly $3,000,- 
000. 

The Capital Stock of the Company is fixed at]....$16,000,000 
The present cost of the road is about .-........--- 13,000,000 
The paid Capital is nearly. ..---......-.....----. 6,000,000 
The Funded Debt secured on the road is....-..... 6,638,000 

The earnings of the road, mainly from local traffic, since the 
consolidation, from the Ist of August, 1856, to the kst of May, 
1857 , eight months, have been over $1,330,600. The net earn- 
ings for that time are at the rate of over 7 per cent. on the 
entire cost of the road. They are the earnings of an unfinish- 
ed and but partially ballasted and equipped road 

The earnings for 1857 are estimated at $2 000,000, 

The road is operated for 383 miles, from Pittsburgh to Ply- 
mouth, Indiana, where its business passes to and from Chicago 
over another more circuitous route of different gauge. 

The 82 miles between Piymouth and Chicago are in progress 
of construction, and far advanced toward completion. Four 
thousand tons of American iron are purchased, 40 miles of 
track can be laid this season, and the whole work pleted 


ll investigation of the merits ot 

as one in every respect worthy the at- 
tention of capitalists, and applications are vow in for the 
ta Bonds, $150,000 of which eave already been 


A subscription for $1,000,000 of the Construction Bonds, 
conditional on that amount beiag taken, with the option to 
subscr'bers of taking $2,000,000 at the same rate, is open at 
the Office of the Company, No. 37 William st. (2d floor), where 
all needful information will be furnished. 

JOSEPH K. EDGERTON, Vice President. 
Office of Pi Fort Wayne & Chicago R. R. Co., 
4122 No.37 William st., New York, May, 1857. 





Notice to Contractors. 


OFFICE SOUTH SIDE R. R.. CO., f 
lay 22, 1857. 
ROPOSALS wiil be received at the Office of this Com- 
pany up to the 20th day of June next, fur FLOORING 
or COVERING over the top of the High Bridge on the road, 
and suitably protecting the same and the rest of the Bridge 
from fire and the weather. Plans and specifications of the 
work can be seen at the office of the Engineer of the Com- 
pany, but any new plan for effecting the same object will be 
considered and adopted if it can be better done. For the in- 
formation of those at a distance, the High Bridge is 2,370 feet 
long, and requires a width of cover of 21 feet for the top. 

The other Bridges on the road, requiring altogether about 
as — protection as the High Bridge, will also have to be 
covere 

Communications to be directed to the President and Direc- 
tors South Side Railroad Company, Petersburg, Va. 4122 


Notice to Contractors. 
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ENGINEER’S OFFICE OF THE HUDSON RIVER BRIDGE Co. 





atA ‘ 
May 13th, 1857, 
EALED proposals will be received by the undersigned, at 
the Engineer's Office, in the Exchange Building in the City 
of Aibany, until the tenth day of June next, for constructing 
the substructure, consisting of Abutments, Piers, Embank- 
ments, etc., etc., for the HUDSON RIVER BRIDGE AT 
— Y. m 
e Com pany reserve the right to accept. er reject 
posal, without regard to the terms. Gathadaahory one ties 
must accompany the bids, Competent security for the fulfil- 
mei.t of the contract and payment of laborer’s wages, will be 
required on entering into contract. 

The work is of sufficient importance to deserve the attention 
of responsible contractors, and proposals from no others will 
be entertained. 

Plans and s of the work, will be ready for iny 
spection, on and after the 25th inst,, at this office, when ful 
information will be given. : 

By order of the Board, 
GEO. B. GRAY, 
Chief Engineer. 





to Chicago within 12 months; after which the earnings will io 
crease, a8 is believed, with the development of the business 
of the road, to a permanent income of $4,,000,000 per annum. 
The guaranties of this result are believed to exist in these 
facts : 

1. The road has immense resources for local traffic in passen- 
gers and freights. It connects by the shortest line Pittsbargh 
and Chicago, and passes through 24 counties and 15 county 
towns (including the termini), the valuation of whose property 
for taxable purposes in 1856 exceeded $150,000,000—the 
counties embracing some of the best developed and most pro- 
ductive in Ohio and Indiana, and the towns being among the 
most important centres of trade between Pittsburgh and Chi- 
cago. 

2. The road has over 16 lateral railway connectiors, bring- 
ing it in communication with the whole Western railroud sys- 
tem—these connect'ons conferring marked advantages to the 
road as a route over various and large portions of its line from 
Chicago to Toledo Cleveland and Buffa'o, and from Pittsburgh 


to Indianapolis, St. Louis, Cincinnati, etc. A reference to a| ‘ry 


map will more fully illustrate this point. 

8. The road is a single line, without branches, and the long- 
est CONTINUOUS railroad in the United States, and for its 
whole length of 465 miles, part of a great Central Route, in 
connection with the Peunsy!vania Railroad, of 818 miles from 
Philadelphia to Chicago, and of 906 miles from New York to 
Chicago, via Philadelphia, and on completion of the Alien- 
town road in Pennsylvania, of 885 miles only from New York 
to Chicago, thus saving from 52 to 72 miles in distance via 
Philadelphia, and from 73 to 93 miles via Allentown, as com- 
pared with the great routes through New York also 
the shortest route, of 798 miles via Harris between 
Baltimore and Chicago. In alignment and grades the entire 
line from Chicago to Philadelphia has marked a‘vantages, no 
grades existing between Pp 





“GOVERNMENT CONTRACTS. 


Notice to Contractors. 


Ges Tenders will be received at the Railway ( ommis- 
sioners’ Office, in this city, until Tuesday, 30th June next, 
at noon, for the Grad and Masony of that portion of the 
Railway, between the Nine Mile House and Hampton, includ- 
ing the Viaduct over Hammond River, a distance of about 
twelve miles. 

The character of this work is very heavy, compr'sing a large 
amount of Rock Excavation, as weil as Bridge Masonry. 

Proposals for the above work may be made in sections, or 
for the whole distance. The Commiseioners. reserving the 
tight of adopting whichever mode may appear the most ad- 
vantageous, and of rejecting any tender not deemed satisfac. 


Tenders must be accompanied with names of responsible 
persons willing to become security fer the performance of the 
contract, or other satisfactory evidence of competency io 
perform the work. 

Plans, Specifications, and Forms of Tender and Contract 
may be seen, and all other information obtained at the Enai- 
Nege’s Orrice, in Wiacin’s Boitpines, on and after 10th 
June next, W. H. SCOVIL, 

Chairman of Railway 


RAILWAY COMMISSIONERS’ oars 


St. John, N. B., 9th May, 1857. 6t21 





R. R, Co., No. = no York i 
lew York, May 21, 1857. 
OTICE.—This Company has established an Office in this 
city at No, 37 William st., 2d floor, for the transfer of 
their Stock and the transaetion of financial business. Due 
notice will be given of the opening of the Transfer Books. 
Stockholders in New York, and other persons inter- 
ested, can obtain a recent full exhibit of the Company’s affairs 
on application at this office. 
4122. JOSEPH K. EDGERTON, Vice Presiden 
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straction of this road, and . 
Se tmeceae wil be pala anda ohn 

this 
= H. K. LAWRENOE, 
Vice President. 


$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS., 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON RB. B. 00. , 
No. 39% Exchange Place. 
Ts road completes a direct and nearly an air line between 
Milwaukee and Madison, the capital of Wisconsin. It tr 
34 miles in length, connecting at Watertown with the “Water- 
town Division” of the La Crosse and Miiwaukee Railroad, 
with which it has a contract for a very favorable running com 
nection for 80 years. 
By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 


This road passes through a agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
can cc onpeitan anavans eek ena neuied oxi a 
point. of popu second only to Mii- 
waukee, The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual inter. 
est payable in the City of New York. 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Right per cent. Coupon Bonds, with semi-annual interest, 
payable in the City of New York. ' 

The Township of Waterloo (Jeff. Co.) has subscribed $35, - 
000, avd issued in payment Twenty-year t per cent, Cou- 
pon Bonds, with interest payable annually in City of New York. 

The Company offers these Bonds for sale at their office, 394 
Exouaner Pace, together with a large amount of Right per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 

Further information in regard to the road may be had at the 
fice of the Company. H. K. LA NCR, 

il Treas’r. 
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Railroad [ren 


¥ NEW YORK & ERIE PATTERN— 
2,000 Tons 58'lbs. per yard. 
1 “ “ “ “ 


Now in bond, For sale by 
J. BOORMAN, JOHNSTON & CO., 
90 Broad: 


May 28rd, 1857. im 


BUSINESS CARDS. 


- A.C. ROBERTSON. 8. B. LOWE 
ST. LOUIS 
STEAM FORGE AND IRON WORKS, 
Cor. Main and Cedar Sts, 


ST. LOUIS, MO. - 
Robertson & Lowe, 


PROPRIETORS. 
H. AMES, Jn, Superintendent. 


Manufacturers of Railroad Work, 
Car Axles, Cranks, Connecting Rods, Frames, Pedestals, 


AND BVERY DESCRIPTION OF 
LOCOMOTIVE FORGINGS. 


STEAMBOAT WORK, 


Oranks, Shafts, Beam Strape, Crossheads. Also, eo Mill 
Shafts, Tobacco Screws, and every variety . 


FORGINGS FOR MACHINISTS’ USE. 


way 
New Yor«. 





6@ All Work péncfoctered trom the best quality ed) 


Tron and warran’ 


RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RAILS 
ner WOON hes 


New York : ot 
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wr, WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, anp NASHUA TIRES, 
IRON AND STEEL, 
Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 

THOS. 8. WILLIAMS, . PHILIP §. PAGE, 
Late Sup’t Boston & Me.R.R. Late Page, Aupen & Co. 


REFERENCES. 
James Haywarp, President | PHEtps, DopGr & Co., N.Y. 
Boston and Maine R. R. Cooper, Hewitt & Co., do. 
Capt. Wa. H. Swirt, Boston, | Rezves, Buox & Co. , Phila. 
LAWRENOE, Stone & Co., do. | E.8. Coesprovuan, Chicago. 
8. M. Feuron, Pres’t Phila, W. & B. BR. R. 


F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMEROE BUILDING, NEW YORK. 
i REFER TO 
John A. Stevens, Eeq , President Bank of Commerce. 
Sam’ Sloan, Esq., President Hudson River Railroad Co, 
James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Messrs. Cooper & Hewitt, Messrs. Duncan, Sherman & Oo. 


CARD. 
HE DETROIT CAR COMPANY are prepared to take 
contracts for building Railroad Cars of all descriptions 
upon short notice, and, as they propose to use no material 
that has not proven itself the very best, they feel assured 
that in the character of their work they can offer strong in- 
ducements to Railroud Companies to give their cars a trial. 
8m12 Address ROBINSON, RUSSEL & OO. 
GENERAL 


RAILWAY SUPPLY AGENCY 


SNOOK & HILL’S PATENT 


Locomotive Lamps. 
83 Liberty street, cor. Broadway, 
NEW YORK, 
JOHN W. KELLY, 


MANUFACTURERS AGENT 


FOR THE SALE OF ALL MATERIALS USED IN THR 


EQUIPMENT AND REPAIRS OF 
RAILROADS, ENGINES AND CARS. 


Also Agent for the Sale of 
HUGHE’S 
Atmospheric Forge and Trip Hammer, 
ORDERS SOLICITED AND PROMPTLY FILLED. 
SEYMOUR, MORTON & CO. 


General Railroad Agency, 
orrice-METROPOLITAN BANK BUILDING 














110 Broadway, Nuw Yorx. 
A Be zeeneget te centres the construction and equip 
ment of railroads in any part of the country; also to 


a nahesy Ratfroed Treo, Chair, Spikes, |S witch non 
Sag, Wve sleo.oel on gapetions inane on ol hinds of Railroad 
ais tntane ne pain Ss ennling 
amount of valuable Railroad and ties. 
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JOHN ANDERSON & CO. 


COMMISSION MERCHANTS, 
SHIPPING AGENTS AND BROKERS, 
uebee and Montreal. 


ARTIOCULAR attention given to the Transhipment of Iron 
&c., in Transitu for the Western Lake Ports and to the Ship 


ment of Rails ln Great Britain. 
Quebec , Dec. 2 1853. 
FINANCIAL. . 





H. MEIGS, JR., & SMITH, 


No. 39 WILLIAM STREET, 
(Next Building below Wall St.,) 


Stock, Bond and General Exchange Brokers, 


_ undersigned have formed a copartnership under the 
; — —_= on Bonde a purchase and sale on com- 
mission 0 nds and Mercantile Paper, 
vegotaton . 4 per, and for the 
eir long experience enables thom to promise, that 
entrusted to them will be satisfactorily fultiled. ne 
HENRY MEIGS, Jr, 
Late Cashier Metropolitan Bank, 
8m16 m8 sr. SMITH, 
ate of No, 62 Wall street, 
New York, 1st April, 1857. oe 
REFER BY PERMISSION TO 
MBTROPOLITAN BANK....-...-.......---- Ne 
Mupronants’ BAnk.........-.--.--..---- 
Moses Taytor, Esq..... --...... 2... ---- = 
Messrs. P, Hanmony’s Nepuews & Co... % 
J. C. WiLp, Esq., Cashier Boston Bank... Boston, Mase, 
PHILADELPHIA BANK..-.....-..... -------Philadelphia, Pa. 
R. MIOKLB, Esq., Cash’r Union B’k of Md..Baitimore, Md. 
J. Mitton, Esq., Cash’r North.B’k of Ky... Louisville. Ky. 


Messrs Kinney, Espy & Co............. Cincinnati, Ohio, 
T.P. Hanpy, Esq., Pres.Com’cial Bech B’k. Cleveland, Ohio, 
J. Young Soammon, Esq, Pres’t Marine Bk. Chicago, Ill. 
Messrs, Luoas & Simonps ............-..St Louis, Mo. 
Messrs. Lucas, ToRNER & Oo.............S. Francisco, Cal. 
Mesers. COOLBAUGH & Brooxs...........Burlington, Towa. 





H. H. GOODMAN & CQ., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&c. 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 
Oarter, Bath, and Montgom- | Iowa County (Wis.), } bl gf 
mery (Ky), 6 per cents. | Mineral Point do. do, 


Also a variety of OITY. 
so Aya ep] COUNTY, and RAILWAY 
April 80th, 1866, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
EVERY 
WEDNESDAY “aD SATURDAY, 


At 1 o’clock at the Merchant's Exchange, 
AND IF REQUIRED, 
SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 
Or: _ 
mony Hot 99 nd 85 Walnut etre, 


A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS. 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurzanon— Ohio Life Insurance ¢ Trust Company Bank 
CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEV ER, 


Stock Brokers and Railroad Agents, 


NO, 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &¢., bought and sold on commission 
Regular sales at public auction at the Mzrowamre’ Exomsnes. 


Meigs & Greenleaf, 
Office No. 28 William st., 
prompt attention to the and sale of 
K8, BONDS, é&c., strictly on commission. Order# 
solicited. 
OHAS. A. MEIGS, late Cashier Am. Ex, Bank. 
A. W. GREENLEAF, lais of No. 2 Wall st. 
Ruyuaenoss : American Exchange Bank, Bank of the Re 














Wir 


respectfully 








B. A, QUINTARD, corner of Wail at, aud Broadway, 423 





Goa neaekeds of toe, Bn hotnn ba large as 
a 
Civil Engineera, of the most important works in 
chia county, also. tend sree hase 

re to the construction of Rail 


publis, Metropolitan Bank, Merchant’ Bank, = 1y18 
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DRAKE: 


Tisen 
of Buying Selling Stocks and Bonds, 
we hooey on Stocks and othe Securities, making Col- 
c 

The generabpartners of the concern will be Jamus M. Drake 
and Gauge A. Carter. Epwarp B. Littis a has con- 
tributed Fifty Thousand Dollars as special partn 

D. & C. will occupy the Offices No 49 iapouiue? Ex- 
CHANGE, (entrance on Wall St. 

GALEN A. CARTER. 


JAMES M. DRAKE. 
ENGINEERING WORKS. 
LYONS’ TABLES. 

To Civil Engineers and Contractors. 


B by se PUBLISHED—A set of Tables for finding, at a glance, 

the true cubical content of Excavation and Embankments 

for all Bases, and for every variety of Ground and Side Slopes. 

By M. EB. Lyons, Associate Engineer, Lebanon Valley R. R. 
SHEET NO. SHEET NO 

1. General Table for all Bases) 13. for Base 18f Slop. 1% t 


pes. 14, 
2. Por Side Hill Cuts and Fills| 15. ox 
61 to 1/16. re 
* 1% tolj17. - 


“ 
“ 
“ 
a“ 
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pT we have formed a Co-Partnership under the 
met eons & — See rere of con- 
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The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight, Each sheet is complete in itself, and 

embraces all that is wanted in connection with the Base or 
Blope designated, whether on ‘evel or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Joszrz 
Horty, 189 Chestnut st., Phila.; Wa. Minivitw, Baltimore, Md., 
Va.; MoOuuar & Oo., To 
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Extwistite & Son, 


IT 


AMERICAN RAILROAD JOURNAL. 


ANGINEEL.. 


HE subscriber has established his residence at the City of 
Washington, for the purpose of acting as Consulting En- 
— in the preparation of plans and the location of public 


He may be consulted by companies upon all questions ap- 
jertalning: to the cost, location or plan of construction of rail- 
roads, bridges, canals, water works, (r the improvement of 
river navigation, either at his office or on the site of the work. 
CHARLES a=. IR, 


No. 238 H. st., Giomateen, D.O. 


ENGIN EERING. 


4 + undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, oa High and Low Pressure Engines, Boilers, Mill 
Work, etc., etc. Particular attention’given to the procuriag and 
superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self.adjusting Coninal Packing, Dudgeon’s Hydraatic Jack, 
Sewal?s Salinometers, etc., etc., etc. 

Acts as Agent for the purchase or sale of, and has always on 
hané, Steamers, Locomotives, rem Boilers, Machinery, etc, 

8. W. COPELAND, 


“taal Engineer, 
84 Breeaet N.Y 





Ran... 
~PROFES SSIONAL CARDS. 


Atkinson, T. C., 
Mining and Civil Engineer, Alexandria, Va. 


Sylvester W. Barne 


Cnief Engineer Watertown and Madison R.R., Madison, Wis. 


Edward Boyle, 


Ohief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
‘Oni flice 123 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Onio, 


James Convers, 





























— ief Engineer Galv ‘ous lerson 
"For eale at the office of this paper. inne ae 
ENGINEER’S FIELD BOOK Alfred W. Craven, 


By 0. 8. Cross, Civil Engineer. 
HIS work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is subdivided as follows: 
1st, The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th, Excavation and embankment tables for expeditiously 
termining the cubic yards from mean area, 
wnt a plain, clear and most valuable book for practical Re 


Engineers. 
For sale at this office. Price $1. 


Chief Engineer Croton Aqueduct, New York. 
Charlies W. Copetend, 


Steam Marine and Railway 
64 Broadway, New York. 


Davidson, M,.O., 


Civil and Mining Engineer. Office Swanton Coat and Iron Oo., 
61 Exchange Plate, BALTiMoRns, Md. 


C. Floyd-Jones., 


Division Eng’r 3d and 12th Divisions, Mlinois Central R. R., 
Vandalia, 1. 














Gay, Ha were rar Fs 








- «; ENGINEERS. _ 
Consulting Engineer. 


T= undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, w er of wood or iron, 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 

properly connected with Civil Engineering in its highest 
and in its most difficult application. 

A long and intim:.te connection with the construction and 
Management of our most important American railroads, and a 
personal knowledge of those in Europe, should render the un 
dersigned competent to give such advice or make such sug- 
ame as will enable railroad companies to avoid errors of 

construction and management which are more or less 
pee from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 

to railroad companies for ye service on surveys 
and construction and on man: 
BAAO. R. TRIMBLE, 
Consulti: ing Engineer, 
118 Park Place, BALTIMORE, 


—wW. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anp DRAFTSMAN 
CUMBERLAND, Maryland. 








AILROAD routes located, planned and estimated. Maps 


and Reports furnished. Researches made for Ceal, I 

» Lead and other Minerals, Metals, &c. Contract oat 

is and heavy Graduation measured and in 
Drawings executed 


in 
detail. 


Topographical and phs 
pr pene ri acteme, Mines explored, new Works int 





Gilbert, Wm. vm. 8 
Syracuse and Binghamton Rai 
Robert B. aati 


Chief Engineer of the Llanos de Apam R. B., 
MEXICO. : 


Grant, J ames H., 
Nashville and Ohattaroogs R. B., Nashville, Tenn. 


Theodore D. 3 udah, 
Chief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 


N. ¥. 











San Francisco, Cal. 


S. W. Hill, 


Mining Eng’r and Surveyor, Eagle River, Lake Superior. 












CIVIL ENGINEER, MACON, GEORGIA. 





J. 8. Sewall, 





CIVIL ENGINE 
ST. PAUL ‘A. 
Charles L. Schlatter, 


Ohief Engineer Brunewick and Florida Railroad, 
Brunswick, Georgia. 


J 





P. Sours, 


Engineer Raritan and Delaware Bay R. R., Red Bank, N. J. 





J.8S. Shipman, 
Civil Engineer, 63 Trinity Building, 111 Broadway, N. Y. 





Chief Eag’r Bytown and Prescott Railway, 


Shanly, Walter, 





Steele, J. Dutton, 


Pottstown, Pa. 





Charles B. Stuart, 
Consulting Engineer, 22 William str., New York. 





Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 





A. B. Warford, 
Chief Engineer, Susqachanna Railroad, Harrisburg, Pa. 








INSTRUMENTS. 
~ Richard Patten & Son, _ 


ANUFACTURERS of Mathematical Instruments to the 
U. 8. Government, No, 28 South st,, Banrimors, Md. 


James W. Queen, 
264 Chestnut st., Puiia., has for sale Engineers’ Levels, 








Transits, Chains, Tapes, &c. Priced catalogues by mail gratis, 





Swiss Drawing Instruments. 


Qua to all others. Catalogues gratis. Sold only by 


AMSLER & WI1RZ, 211 Chestuut at., Pura., Pa. 


Wm. J. Young 


‘AS removed ee eden ee Man 
ufactoryt 0 No, 83 North Seventh Street, Philadelphia. 








M""*Phitsae 
Philadelphia. (Two premiume 


H. SAWYER 


(of the late firm of SAWYER & HOBBY), 


J gay! hye of Transits acd Levels, has removed 


to Union Place, near Warburton Av., Yonkers, N. Y. 


Knox & Shain, 
of Engineering Instruments. 48 








ore 





San Francisco and Sacramento Northern Extension Railroad, 





Ellwood Morris, 


Civil Engineer, Franklin Institute, Philadelphia. 


Mills, John B., Civil Engineer, 
Sackets | Harbor and Saratoga R. R., 24 William 8t., N. ¥. 


Saml. & G. H. Nott, 
Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 
Osborne, Richard B., 
Civil Engineer, Office 78 South 4th st., Philadelphia. 
Theodore W. Robbins, 
Civil Engineer and Land Surveyor, Jersey City, N. J. 


W. Milnor farses sate 
Chief Engineer Alleghany Valley Railroad, Laveemmectdniedt 


























ENGINEERS AND SURVEYOR? 
INSTRUMENTS, MADE BY 
Edmund Draper, 
Surviving partner of 
STANCLIFFE ¢ DRAPER, 










below Walnut, 
PHILADELPHIA. 


No. 23 Pear Street, 
near Third St., 


W &L. E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


‘VITE the attention of Engineers and Surveyors to the In 
struments made at their establishment. 





Possessing facilities unequa! 
manufacturers in the Union, praia onc rpg te Ary ond 


ments of superior quality, atl ower rates than any other makers 
of established 

We en oF rte ae ge ape of 80 pages, giving a full 
description of our their adjustments, prices, 
any en Se ee tae se yd me 
contemplating the 


purchase of instruments, 
Address~W ‘a LE GUELEY, Troy, N. Y. 





To Engineers, Architects and 
aughtsmen. 


Dr 
T= undersigned begs toinform Gentlemen in 
the above professions, he has constantly on hand 
great variety of instruments for Field and Office use. 
JAS. PRENTIOCR, 
Feb, 1, 1868, street, New York. 
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OFFIOR OF THE BOSTON LOCOMOTIVE WORKS, 


June 1et, 1857. 
Ww lave to announce that Mr, 0, W. BAYLEY for 
m of the AMOSKEEAG MANUFACTURING 
©O0., and popularly known as a of Locomotive Engines 
and other Steam Machinery has become associated with us as 
Principal of the Mgouani0aL DEPARTMENT of our business 
28tf HOLMES HINKLEY, President. 





Lord & Wright, 


Counsellors at Law, Cincinnati Ohio. 


U. 8. MAIL AND. EXPRESS ROUTE 
DIRECT FOR 
Towa, Kansas ana Nebraska. 


CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any part 
or SOUTHERN orn CENTRAL IOWA, KANSAS 
on NEBRASKA. 

@@” Passencer Tratns leave the Central Depot, foot of 
South Water street, Oatoaco, daily as follows :— 
9.45 a.m.—Mornina Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Biooming- 
ton, Decatur, Spmngfield, Jacksonville, 8t. Louis, 
Cairo, &c.; at flemere wit Northern Cross R.R. 
for Quincy, &6,; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 Pp. m.—Evenina Express.—Making same connections as 


above. 
NO TRAIN SATURDAY EVENING. 
ua” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR. 
LINGTON and QUINCY. 
THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House. 
SAM'L POWELL, 0. G4. HAMMOND, 
Gen. Ticket Agent, Gen. Sup't. 


New York and Erie R. R. 


On and after Monday, June 15, 1857, and until further notice, 


PASSENGER TRAINS 
will leave Pier foot of Duane street, Cah 
as follows, viz :—~ 


Dounxizx Express, at 6 a.m, for Dunkirk. 

BourraLto Express, at 6 a.m. for Buffalo, 

Mart, at 9a. m. for Dunkirk and Buffalo,‘ and intermediate 
statione. 

Roox.Lanpd PassenGceErR, at 83 p.m., from foot of Chamber 
st., via Piermont, for Suffern’s and intermediate stations. 

War PassenGcer, at 4 p.m., for Newburgh and Middle- 
town and intermediate atations. 

Emreranr, at 5 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

The above trains run daily, Sundays excepted. 

Nient Express, at 5 p.m. for Dunkirk, every dvy. 

Niest Express, at 5 p.m for Buffalo, every day, 
oan Express ‘Trains + a hn — _ are, 

anandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and 
Syracuse; at with 








wanna end Western for Scranton ; at Hornellsville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad for 
Cleveland, Cincinnati, Toledo, Detroit. Chicago, etc. 
HOMER RAMSDELL, President 





Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


° 


Trains will leave the Southern and Western Station, 
— and Prime streets, Philadelphia, at 8 30 am. 12 
pm. 


4 


co 
45, 
7 BY THROUGH TIOKETS TO THE SOUTH. - 

From New Yo Wilmington... ........ ---- -20= --<= 
do « TRENT ccc astm gibka tachptlncks aia 

From Pri.adelphia to Bh Ey ET SR, 
4 do Sanne anne caso spun caapappale 
do do 


do do Oe Cnet cere ones ones cone 


OES SER Rs 


FARR BY THPQUGH TICKETS TO THE WEST. 
From New York to Oiucinnati.... 
do do itinbiane mien anne 


From Wew York to Indianapolis... .... .......--<----- 19 00 
from to Cincinnati .... .... .... cee n--s == 16 00 
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MORLEY’S PATENT 


RAILROAD CHAIR, 


Patented June 24, 1856, 


HIE attention of Railroad Companies is earnestly solicited 
to this Chair as the best yet invented to secure the track 
against the evils of bad joints, rendering it as smooth as a 
continuous rail. 
For any information address the Patentee, 


JAMES H. MORLEY, 
St. Louis, Mo. 
or SUMNER SMALL, 


3m14 Boston, Mass. 





‘ssolg SurAdog 1033907 91quivI0g 
SNOSNHOL 9D MNVUH 


FOR ENGINEERS. 


HE above cut represents this model Letter Press. It is 

fully equal to any press in use, It is made of mahogany, 
brass mounted, weighs only 3 Ibs., and.is not liable to get out 
of order. A book containing 300 pages, handsomely bound, 
paged, and indexed, with full printed directions for using it, 
accompanies each press; also oiled paper and muslin, com- 
plete, ready for use, price FIVE DOLLARS. 

The whole occupies‘a space 9 inches;by 12,'and 3 inches deep. 
It is of great convenience for copying notes and letters either 
when travelling or when in the field. 

Enclose the money to N. DAVIDSON, 

9 Spruce street, 


New Yor«. 





English Iron and Metal . 

dm undersigned, having the support of some of the lead- 

ing makers of Iron in ot is prepared to take orders 
for Manufactured Iron of all descriptions, as well as Pig a 
Block Tin, Tin Plates, Spelter, ooo ae undertake shir ment 
So ene Se es ‘gig terma, beth as re 

t 

gards prices freight arrangemen' ‘a, 


LIS, 
: Metal Broker, Shi d Commission Agen 
Decls—@m 64 King mot, LONDON. " 


RAILWAY COMPANY. 


$250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 


E offer for sale $250,000 of the Second Mortgage Bonds 
W of the Indiana Central Railway Company, bearing inter. 
est at the rate of 10 per cent, per annum. Coupons payable 
lst July and 1st January in New York; principal redeemable 
at the same place in 1882. 

This road is completed and in successful operation, is 724 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State 
near Richmond, Indiana, connecting with the Dayton = 
Western Railway, 

‘This road is one of great importance ; is in excellent order, 

and doing a large and profitable busin’ss, ‘I'he Company also 
operates the Dayton and Western road, 364 miles—the whole 
line 109 miles long. The earnings of the two lives for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004: 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854;-and the menth 
of January, 1857, shows an increase of $3,208 over the same 
month in 1856. 
The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex. 
penses, including repairs of track, depots, bridges, wood 
houses, etc , etc,, and including considerab’e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent, of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office. 

This Company operates the entire line between Indianapolis 
and Dayton, each Company furnishing an equal proportion of 
rolling. stock, in proportion to length of Jine, aud paying the 
working expenses out of the gross earnings. Of the net eam 
ings this Company is entitled to 71 per cent., and pay the Day. 
ton and Western’ Company 29 per cent. 

This line connects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the completion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St Louis. 

An inspection of the map will show that this is a pari of the 
great railway line from New York and Philadelphia by Pitts- 
burg, Columbus and Daytona, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous anid wealthy portion of Indiana, 

No other portion of the Mississippi Valley is equal to the 
country ov and near the lise of this road and its immediate 
connections, iu improvements, wealth and productiveneas, and 
the passenger earnings of the road are very large, ($302,188, 
out of a total amount of $484,000 for 1855,) and increasing 
greatly. 

The entire cost of the road is about $2,100,000. 

The first mortgage is for $609,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600; 
000 will be needed to be so!d. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year, 

We think these Bonds most amply secured. The Compary 
has heretofore paid an amount of interest equal to the arourt 
on the two mortgages, through the most stringent times, with- 
out a sing’e failure ; and we think the earnings must cortinve 
to increase for many yeafs in about the ratio of previous yeals, 
which will not only pay all expenses and interest, but handsome 
dividends to stockholders, 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of neuriy 4 per 
cent, on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund tore 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent 
Bonds of the Company, falling due within the next two years, 
at par, on application to us at any time before they are dit 


a 
We think these Securities a safe and most desirable invest 
ment, and commend them as such to our frievds. 
For any other or further information on the subject of thei 
securities, apply to us at our office. 
WINSLOW, LANIER & CO., 
New York, Feb’y 16, 1857. 52 Wall st. 


800 TONS 60 LBS. T RAIL. 
FOR SALE AT 
WASHINGTON MILL, 
WHEELING, VA. 

June 21st, 1856. DRAKELEY } & 00, 


AUBURN STEAM FORGE, 
Ausovrn, N. Y.—CHAS. RICHARDSON, Proprietor. 
\ Manufactures 
Car and Locomotive Axles, 
STEAMBOAT AND MILL SHAFTS, 
ORANKS, CRANK PINS, CONNEOTING RODS, 











Wagon Azles, Pick Axes, Crow Bare, §¢., $¢., 
of the best assorted Scrap Iron and Wansanran. (14 








